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KHPHUI (JIokTOpauK quccepTanusacu AaHHOTALMACH)

JAuccepranuss MaB3yCMHHHI J0J3apOjura Ba 3apyparu. [lyHéna
TaJOUPKOPINK CYOBEKTIAPUHU OaHKPOTIMKAAH Cakjad KOJHUII Ba yJapHU
COFJIOMJIALITUPHUILHUHT XYKYKHM acocClapuHu Oelrmiam macaiacu 0030p
MyHOca0aTiapu mapoutua Tobopa mon3apd axamuar kacO 3TMokaa. JKaxoH
OankuHuHr  «buznec  roputmmr —  2019»  xumcobotmpa  TynmoBra
KOOMIMATCU3INKHU Xal Kuiauil (resolving insolvency) uHnukartopu Oyiinua
190 Ta naBmaTHUHT XyKYKHI acocliapy TaxJIMJI KWJIMHTaH OynuO, yHra kypa
HOPMATHUB-XyKyKUii Oa3aHWUHT camapamopiaurd 16 OammHu, Kap3AopHU
COFJIOMJIALITUPHUIL TAOMUJUTAPUHU KYJUTAII MHAEKCH 3 OaJJTHU TAlIKWUII STULIU
nozum’, Xuco6oTaa KENTUPUITaH KYpCaTTUWIAPHUHT GAHKPOTIMKHYU OJIAWHU
onuil OujaH OOFIUKIUTU TYJIOBra KOOMIUSATCU3IMK TYFPUCHIATM MHJLIUN
XYKYKAH acoclapHM >KaXOH CTaHAapTiapu OuiaH OUPXWUIAIITUPHUIL, CY[
CaHALMSACH OpKAJIM Kap3I0p TYJIOB KOOWIMATHUHM THKIAIIra KapaTHIraH
HOpMAaJapHU sHaJa TaKOMWUIAIITUPUIL 3apypaTd MaBXyIJIUTHIaH Aajloyiar
O0epMoKa.

XKaxonga cyn caHanMsICHHM XYKYKU TapTHOTa COJUIIHUHT Y3Wra
XOCTUTUIAH KenuO YWKKaH XoJjfa ymly COXaHH TaKOMIJUIAIITHPUIITHUHT
WIMUN WYHaIUIUIApUHU HMIUIA0 YMKUINTa ajJoXUJa axaMuaT OepuiIMOKIA.
Kymnanan, cyn caHaUMACHHHMHI TYJIOBra KOOWJUSATCU3 Kap3Jopra HucOaTaH
KOPUH KIJIMHUIIIMHA XUCOOTa OJINIIL, Cy/ CaHAIMICH AaBpUIa Kap3I0p XYKYK
Ba KOHYHUH MaH(aaTmapuHU XHUMOS KWIHII, KpEIUTOpiap TanadiapuHu
aJoNaTaM Ba TYJIUMK KAHOATIAHTUPHUII MaKcaaujga CyJ CaHAlUSICUHU
KYJUIAIIHUHT  sIHaJa caMapald MEXaHU3MJIApUHM U0 YUKUIL, CY[
CaHALMSCUHU KYJUIalira OuJi HOPMAaTHB-XyKYKUN Oa3aHM TU3MMJIAIITHPHIL,
XYKYKHM ~ KyJjam — aMaJu€TUHU  TaKOMWLIAIITHPHUIL — OujgaH  OOFJIMK
MacayajJapHy WIMHH TaAKUK STHII MyXHUM axaMHsITra ara.

PecnyOnukamuzna  TaaOupkopiap  XyKYKJIapuHU — XMMOS  KWJIHII,
MYIKHUHT  JaxJICU3UTHMHU  TabMHUHJANI,  (QYKApOIHK  XyKyKJIapUHU
TYCKUHJIMKCH3 aMajra OIIUpHUIIAa OAHKPOTIWKHHA OJIMHU OJIMII Ba Kap3A0p
TYI0B KOOWJIMSITUHU THKJIAIITA aloXujaa dbTHO0p Oepriind, KaTop MakKcaiau
qopa-Tagdupiap amaira OIIMPWIMOKIA. byryHrm Immapoutna Kap3aop
KOPXOHAHUHI OaHKpOT OYNIMIIMIaH Kypa, YHU cakjaad KOJUII UKTHCOAUN Ba
WOKTUMOMM  kuxaTAaH Qoipanuaup. baHKpoTauMk TyFpucuiard Hijga
KYJUTAaHWIAUTaH CyJl CAaHAIMSICH TAOMWJIM Kap3IOpHU COFJIOMJIAIITUPHIN Ba
KpeAuTopiap TajabiiapuHi KOHJUPHUIIAATH MYXUM TaoMWUIapAaH Oupu
xucobnanagu. lllynra OornuK paBuiga, «XyCycUdl TaaOWPKOPIMK Ba KUYHK
OW3HeC PUBOXKM WynHaru 6apya TYCHUK Ba YEKJIOBJIApHU OapTapad ITuUIl, yHra
TYJIUK 3PKUHINK OEpUI» MKTUCOAMNA COXaHU PUBOKIAHTUPHUIIHUHT YCTYBOP
nyHanmummapunan Oowpu cudaruga Oenrwianu®, Oy COXaHU TAAKUK DTHUII
MyXHM aXxaMusT Kach 3TMOKIaZ.

! http://www.doingbusiness.org/en/reports/global-reports/doing-business-2019

2 Y36exncron Pecny6mukacu IIpesumentunuur 2017 i#imn 7 despangarn [ID-4947-con «Y36eKkucTon
PecniyOnukacuHK siHaga pHBOXKIAHTHpUIN Oyiinua Xapakarnap crpareruscu Tyrpucumanru ®apmonn //
V36exucton Pecry6iikacu KOHYH XyxokaTiapy Tymiamu, 2017 ii., 6-con, 70-moa.
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V36exucron Pecny6mukacuanar ®ykaponnk koxekcn (1995, 1996)
Hxkrucoguit mpoueccyan koaekcu (2018), Comuk koxexcu (2007), Kunost
komekcn  (1994),  V3Gekucron  PecnyGimkacuumHr  «BaHKpOTIHK
tyrpucuganru Konynu (2003), V36exucron Pecry6nukacu ITpe3uaeHTHHUHT
«V36exucTon Pecry6anKacuHy sHaIa PUBOMXIAHTHPUII Oyitnya Xapakatiap
crparernscu Tyrpucuaasru (2017) dapmonn, Y3bexucron PecryGimkacu
[Ipe3ueHTUHUHT «/laBlaT akTUBIApUHU OOIIKAPHIN, MOHOMOJUATA KApIIH
KypaluIIHA TapTHOra COJUIN THU3UMUHU Ba KamuTajdl O030pHHU TyOmaH
TaKOMWUIAIITHPUII  Yopa-tanoupiapu Tyrpucuaarru (2019) dapmonu,
V36ekucTon Pecniyommukacu [lpesunentuauar «Kaxon OaHku Ba Xamkapo
MOJHUSL  KOpropauuscMHUHT «bu3Hec IopuUTHUID» HWJUIMK  XUCOOOTHAA
V36ekncton PeclyOiMKACHHUHI pPEHTHHIMHHM SIHAAa SXIIHJIAIN  4Opa-
Tan6upnapn Tyrpucugasru  (2018) kapopu, Y36exuctoH Pecry6iukacu
[Ipe3uneHTUHUHT «BaHKPOTIMK TAaOMUJUIAPUHU SHAJA COMAJAINTUPUII Ba
cyn OomkapyBumiapu (aoJUATUHH TyOJaH TaKOMWUIAIITUPHIIL 4YOpa-
TanOupnapu Tyrpucuma»ru  (2019) kapopu, VYsbeknmcTon Pecrmy6imkacu
Basupmap MaxkamacunuHr «MKTHUCOAMNM HOYOP KOPXOHAJAPHUHI CYJ
OomkapyBumwiapu  (aoNUATHHMA  TAIKWI ~ JTHII  4YOpa-Taadupiiapu
TyFpucuganru Kapopu (2004) Ba maB3yra ouj OOIlIKa KOHYH XYXKXKaTiapuia
OenruiaHrad BazudanapHu aMalra OUIMpHIITra yiudy quccepTaius TaqKUKOTH
MyailsiH Aapaxkaja Xu3maT KUJIaau.

TagKUKOTHUHT pecny0auka ¢pan Ba TEXHOJIOTHsJIapU
PUMBOAKJIAHUIIMHUHI YCTYBOpP HyHaJIMUUIApuUra OOFIMKIUru. Maskyp
TQIKUKOT pecrnyonrka ¢aH Ba TEXHOJOTHSIAp  PUBOKIAHUIIIMHUHT
I. JleMokpaTuk Ba XyKYKWW J>KaAMUSITHM MabHABUH-aXJIOKUM Ba MaJaHHI
PUBOKJIQHTUPHUII, WHHOBAIMOH WMKTUCOAUETHU IIAKIUIAHTUPHUII YCTYBOP
HyHanummra MyBoQpuK Oakapuira.

MyaMMOHMHT YPraHWJIraHJIuK Aapaxkacu. Tynosra
KOOMIMSTCU3TUKHA XYKYKHI TapTHOTa COJIHIII Macajajiapu
MamJIaKaTUMU3HUHT  onumiiapuaad  —  X.P.PaxmonkynoB, W.b.30kupos,

O.Oktonos, II1.H.Py3unazapos, K.O.Cunnapos, C.C.I'ynsmos, .M. Hacpues,
X.T.Aznz0B, @.X.OrtaxonoB, A.X.IlykypymnaeB, b.b.Camapxomxkaes,
C.b.Xon6aes, W.N.Tamxues, H.B.Jlomaesa, ¥Y.H.[ycroB, ®.b.UGpatona,
A.M.Makcynos, 3.C.YMapoB Ba OOLIKaJapHUHT WIMHHI HIJIapuaa MyailsiH
napaxajaa Kypuo YMKUITaH.

Wnamuii  umtap  OaHKPOTIMKHUHT  XYKYKUM —TaOuaTu, OaHKpOTIIMK
TYFPUCHATM HIUIAPHU  CyAjJa KYpPUIIHUHT YMYMHUH  Macajajapura
OaruIuIanrad O0yiano, Kap3a0p TYJIOB KOOWIMSATHHU TUKJIAIITA KapaTUiraH Cy
CaHaAIUsCH TAOMIIIM KOMIUIEKC TaIKUK KUJIMHMAaraH.

Xopuxun Mamiakariapaa cyn caHaUsACU Ba TYJIOBIa
KOOMIMATCU3NNKHU OapTapad KWIMIIHUHT Ha3apUi-XyKyKHH >Kuxariapu
S.Smid, W.Breuer, S.Aktan, A.Keay, P. Walton, J.Ames, Douglas G.Baird,
L.Fei, Jurinski J.J Tomonmman ypranwiran 6yica, MJX mamiakatnapuma
T.IL.IInmmapesa, M.B.TemokuHa, B.B.Cremnanos, B.H.Tkaues,
E.lO.IlycroBanoBa, B.®. [Ilomonmonyno, E.C.IOnoa, TI.A.llnues,



C.A Kapenuna, K.b.KopaeB, H.A.Emenbkuna, UI.E.Opmux, C.b.Cap6am,
O.B.CeicoeBa, K./[.IloneBass Ba Oomka oauMiIap TOMOHMJAH TaJKHUK
KWJIMHTaH’.

MamnakaTuMu3aa CyJ CaHAUMACHUHU XYKYKHMH TapTHOra COJMILTra OHJL
aJoxXua MOHOTpauK TaAKUKOT 0O OopuiIMaras.

Juccepranus MaB3yCHHUHI JUCCEPTALUs 0a’KapHIIraH OJIMH TAbJIUM
MYACCACACMHUHI WJIMHHI-TAIKUKOT MILIApH OWiIaH  OOFJIMKJIMIH.
Huccepranus MaB3ycu TOIIKEHT AaBiaT IOPUAUK YHUBEPCUTCTUHUHT MIMHIMA-
TAAKUKOT WIUIAPH pekacura KUpUTWiran Ba «TaaOupKOpIUK CyObeKTIapH
baonuATH SPKUHIUTHHUHT KadoaTiapu Ba XyKyKUH XUMOSI TH3UMUHU sSHAJa
MycTaxkamjam Macananapu» Ba «Tagbupkopiuk (aonuaruiga KOpHopaTHUB
OOIKapyBHUHT XyKyKUH Macaiajapu» WIMHANA TaAKUKOTIAPHUHHUHT YCTYBOP
WYHAIMIIUIAPH TOUPACUIA aMaJIra OIIUPUIITaH.

TagKuKOTHHHI MaKcaau OaHKPOTIMK TaoMWiId cudatuaa cya
CaHAIMSACUHU XYKYKUH TapTUOra COJMIIHM TaKOMWIUIAIITHPHUIL Ba YHU
KyJutanm amMaluéTd caMapaJopiUrdHU OIIMPHINra KapaTWiraH Takiaud Ba
TaBCUSJIAPHU UILIA0 YUKULIIAH HOopart.

TaankuKoTHUHT Basudaapu:

Cyl  CaHAUMSICUHUHI  Ha3apui-XyKykKuid TaBcuu Ba  TYJIOBra
KOOWJIMATCU3IMKHYU OapTapad KUIUIIIArk axaMUSTHHH TaXJIWI KUJINLL;

TYJIOBra KOOMIMATCU3IUK (OAHKPOTIIMK) XYKYKUHUHT PUBOXKIIAHWILIN Ba
yHJIa Kap370p TYJIOB KOOWIMATHHYU THKJIAII MacalajJapyuHu TaJIKUK KUJIHIIL;

Cyl CaHalWsACH KYyJUIaHWIAIWTaH IIacxjap JOoWpacH Ba TYJIOBra
KOOWIIMATCU3 Kap3IOPHUHT XyKYKHUH XOJAaTUHU TaxXJWI KWIHII Ba Xyjocanap
WINNTA0 YUKUIII,

Cyl CaHAUMSACHHM KYyJUlalll MEXAHU3MIIADUHM XYKYKUH KUXATHAaH
TapTUOTa CONMIIHU TaXJIMJI KWIHII Ba YHU MaKOyJJIAIITHPUII OWIIaH OOFIIUK
takudap 6epui,

Cyl CaHalMSICH 4Yopa-TaJOUpJapUHU XYKYKUH TapTHOra COJMIIHUHT
y3ura XOCIUTMHU TaXJIWJI KWW,

CyJl CaHAIMSICH Ba TalIKW OOIIKAPYB TAOMMUJUIAPUHUHT ¥3apo HUCOATH Ba
yJIapHU ONTUMAJIAIITHPUIL Macaajapy Oyinda xyjgocanap TaKIuM KUJIHIILL

Cyl CaHaUWsACH JaBpuja KpeauTopiap, Kap3aop TabCUCUMUIIAPU
(MIITUPOKYMIIAPH) EKM MOJ-MYJKH 3Tacu XYKYKIapUHU XUMOSI KUJIUITHUHT
y3ura Xoc XyCyCHsITIIApHHN YPTaHUIIL,

CyJl CAaHAIIMSICMHU YTKA3WINTa OWJ CyJ aMaJuETH Ba CyJ OOMIKapyBUHCH
(canamms KwiyBYM OOIIKApYBYHM) (PAONMATHHM TAKOMHJUTAIITHPHIN OyHnda
TaBcusiiap OepHuiil.

TaaKUKOTHHHT O00beKTH OaHKPOTIMK TaoMWUIM cHudaTHAa CYA
CaHAMSACUHU KyJjam OujaH OOFIMK XYKyKU MyHocalariaap TH3UMU
XucoO1aHaIu.

TagKuUKOTHUHT TIpeAMeTH OaHKPOTIMK TaoMuwiu cudatuaa Ccya
CaHALMSACUHU KYJUIalllra OWJ] HOPMATUB-XYKYKUH XyXoKaTiap, KOHYHHHU

1 Maskyp onumap acapyapvuHHHT TYJIMK pYHXaTH AMCCEPTALMSHUAT (oliananuiran aqabuétiap pyixatuna
KEITUPUIITaH.



KyJUIalll aMajau€TH, XOPWIKUN MamJjakariap KOHYHUWIMIU XamJa FOPHUIUK
danma MaBxKy OYJIraH KOHIENTyasl €HAAIIyBJIap, WIMHK-HA3apui Kapalap
Ba XyKyKu# Kareropusiapaad ubopar.

TaakukoTHUHT ycyuiapu. TagkukoT oaub Oopuiga TapuUXUH,
TU3UMJIIA-TY3WIMAaBUKM, KUECUN XYKYKUM, MAHTUKHUMN, COLIMOJIOTUK, WHIYKIIHS
Ba JEAYKIMS, CTATUCTUK MabIyMOTJIAp TaXJIUIU KaOu ycysuiap KyJIaHUJTaH.

TaagKMKOTHUHT WIMMI SHTWINTH Kyiuaaruiapaad uoopar:

KAp3IOPHUHT  MOJMSIBHAMA  axXBOJM  XaKWJardk  MablyMOTJIApHU
KpeauTopiapra TakJIuM KWJIHII JO3UMIIUTH Ba Kap3JOpHHU OaHKPOT €0 TONMUII
TYFPUCUIATH KapOpra IUKOAT OMIIUPUIT MYMKUHJIUTH aCOCIaHIaH;

KAP3I0PHU COFJIOMIIAIUTUPUIN MaKcaauaa OaHKPOTIIMK TYFPUCUAATU HIII
KY3FaTWIMIIMAAH  OJNAUMH  Ty3WwiraH OWp  KpPEAUTOPHUHT  OoIlIKa
KpEeIUTOpJiap/laH YCTyH OViummura oju0 KelaaauraH OUTUMIIAPHU XaKUKHIA
sMac J1e0 TONUII 3apypJIUTy aCOCIaHTaH;

OAHKPOTIWK TYIIYHYACHMHM XalKapo CTaHJapTiapra MOCIAIITHPUIII,
KpeauTopiap TajabllapuHu KaHOATJIAHTHPUIN OWJIaH OOFJIMK MyHOcalatiapra
TYJOBra KOOWJUSATCU3IMK TYIIYHYaCMHU  TaTOMK  KWJUII  Makcajara
MYBO(UKJIUTH aCOCIIaHTaH;

KpeauTopiap WUFWIMIIUHUHT Kapopura MYBODHUK Cya CaHalUSICHHU
JKOpUM JTHUII Ba YTKa3WIl, CyJ CaHAUICH pexXacu aWpum Toudagaru
KpeauTopiap TOMOHUIAH MabKYJUIAHUIIH JTO3UMITUTH aCOCTIaHTaH.

TagKUKOTHUHT aMaJIMii HATHXKAJIAPU KyHuaruiapaad noopar:

pecnyonKkaMu3ia TYJIOBra KOOWIMSTCHU3IMK COXACHAArd WKTUMOUM
MyHOca0aTIapHH KOMILJIEKC XYKYKHI TapTUoTra COJIMHUIIIHU
TaKOMWUTAIITUPUII, IIYHUHTIEK Ma3Kyp COXaHU XYKYK COXalapu AOUpacHia
YypraHuiu Ba puUBOXKJIAHUII HyHanuuuiapuHu Oenrwiam Makcaauna «Tymosra
KOOMIMATCU3NIUK (OAHKPOTIUK) XYKYKH» SHTHM XYKYK HHCTUTYTH cudaTuia
aCOCJIaHTUPUIITaH;

CyJl CaHaIMsICH TyraTWiIa€TraH Ba X03up Oyiamaran Kap3aop, HTYHUHTJEK
dbykaponapra HucOaTaH KOPUH KMIMHMACTUTH TaXJIWJI KWJIMHTaH;

Kap30p Ba KPEAMTOPHUHI Kap3aopra HUcCOAaTaH cyA CaHalMsICHHU
KYJUTall Xakuja Cy/ara MypokaaT KWJIUII XyKyKWATa 3Ta OYJIMINW 3apypiiiru
aCOCJIaHTaH;

CyJl CAaHALIMSICUHU KYJUTallijia MyXuM OOCKWY OYJiraH Ky3aTyB TAOMWJIMHU
YyTKa3uira goup Oup-Oupura 3uJl HOPMAJIApPHU MaKOyJUTAIITUpUII Oyiinya
XyJiocanap OepuiiraH;

Kap3I0p TYJOBra KOOWIMATHHM THUKIAIIra KapaTWiraH 4yopa-
TanOoupIapHu OeNTruiiall Ba caMapaiy KYJUIAIIHUHT XyKyKUN acoCIapu TaxXJIni
KWINHTaH;

Kap3I0p TYJIOB KOOWIMSATH THKJIAHTAH/IA Ba KpeauTopiap Tajabiapu
KaHOATJIAHTUPUITAHJa CyJ OOIIKapyBUMJIAPUHU parOaTiaHTHpuIl Oyitnua
XyJocajap Ba TaBcusiiap OepuiraH.

V36exucron PecnyGnukacuHUHT «Tynosra KOOMJIMATCU3IIUK
Tyrpucuganru  KonyHu unoknxacu (¥30ek Ba pyc twwmapuna), «Cyn
OoIIKapyBUYMIIApH TYFPUCHUIANTH HU30M Jonuxacu, «Cya OoLIKapyBUMIapUHU



aTTeCTalMsaH  YTKa3WIl TYFPUCHAA»TM HU30M Jouuxac, «TyioBra
KOOWJIMATCU3IUKHUA SIIUPUII Ba KAacHJaH OaHKPOTIMKKA OJIUO KeJIuII
ANOMATIIAPHHE aHUKJALI KOUIAIapn» JIoHnxacH, Y36eknucTon PecryGnukacy
Omuit cynu [lnenymuHuHr «TynoBra KOOWIMSTCU3IUK TYFPUCHAArd KOHYH
Xy’XoKaTiiapy HOPMaJIapUHHA Cy[Jlap TOMOHHJAH KYJUIAIIHUHT  allpuMm
Macajlajlapyu XaKuAa»Th KapopH JIOWMXACH Ba YJAPHUHI KUECHUW KaJBaJulapy
AIU1ad YUKWIraH.

TagKuKoT HATHKAJAPUHUHI MINOHYWJIMJINIH. TagKUKOT HaTXKalapu
MWJUIHA KOHYH HOpMAaJlapy, PUBOKJIAHTaH JAaBJaTiIap TaKpUOacH, KOHYHHH
KyJUlall aManauéTH, COLMOJIOTMK TaAKUKOTJIAp, CTaTUCTUK MAabIyMOTJIAPHU
TaxJIW1 KWINII HaTHXKajdapyu yMyMIAIITUPWIKO, TETUIILIA XyAoKaTiaap OuiaH
pacMUMNAIITUPWITaH. XyJioca, Takiaug Ba TaBCHsUIap ampodauusgaH
YTKa3WInO, YIAPHUHT HaTWXKajlapyu €TaKyd MUJUIMM Ba XOPWXKUU HalIpiapaa
9BJIOH KUIMHTaH. OJMHraH HaTHXKajaap aMaiduéTra >KOpUid KUIMHTaH.

TagKUKOT HATHKAJIAPDVMHUHT WJIMHI Ba aMaJIMi aXaMUATH. TaIKUKOT
UIIUa WIrapu Cypuirad Takiaudiaap Ba WIMUN XyJocalapJaH WIMUM-
TaIKUKOT WIUIapyu ojaub Oopwuijga, YKyB kapa€Huaa, KOHYH HKOIKOPJIUTH
xapaéHuaa doiganaHui MyMKAH. TaJIKUKOT HATWXKAacUla MILIA0 YMKHITaH
Takiudiap amangard KOHyH XyxOKarjiapd MOHUTOPUHTMHU aMalira OIIMPHII
Ba yJIapHU TaKOMUJUTAIITUPUIIIA WKOOUI camapa Oepajiu.

Juccepranusiaa 6a€H 3TUITaH KOUAANIap, YNKAPWITaH XyJjocaiap, Huuiad
YUKWITaH Takiud Ba TaBcusilapjaH ym0y wMyamMMmora Joup WIMHH
TAIKUKOTIAp YTKA3WILIJA, aMalJard TYJOBra KOOWIMSTCU3IUK TYFPUCHIATH
KOHYHUYMJIMKHU TaKOMWIJIAIITUPUIIAA, IIYHUHTJEK TaJAOUPKOPIUK XYKYKH,
KOpPIIOpaTUB  XYKYK  MOJAYJ/UIAPUHM  HWILIA0  YUKUII  Ba  yJIApHHU
IOPUCTIPYACHLIUATA HXTUCOCHAIITaH OJUM Ba ypTa MaxcyC TablIUM
MyaccacCajJJapuHUHI YKYyB JKapa€HHWJa, YpraHwiraH MyaMmora OuJ YKYB
amabuérnapunu Tai€pramiia GoigaIaHUIUIITNT MyMKHH.

TagKUKOT HATHXKAJAPUHMHI KOPUM KWIMHHIOU. bBaHKpOTIUK
TaoOMWIH cudatua cyj CaHAUSICHHU TAKOMUJUIAIITUPHUII TAIKUKOTH OYinya
OJIMHTaH WJIMHI HaTHXajaap acoCH/IA:

KPEUTOPJIAPHUHT XYKYKJIAPUHU XUMOS KWJIHMIIHM TaKOMUJUIAIITHPHIIL,
KAp3IOPHUHT MOJIMSIBUM aXBOJU TYFPUCHIArH axOOpOTHU Xap KaHmai
KpEQuTOpra YHUHI €3Ma CYpPOBU OJMHIAH BakTAaH Oouwiad VH KyH H4Yuja
TaKIUM OTHUII, KpeAuTopra Kap3JAOpHU OaHKPOT Je0 TOMWIN TYFpPUCHIATH
Kapopra 3bTUPO3 OWIIUPHUII XyKYKMHU Oepuill OusiaH OOFiIuK Takiudiap
V36exncron Pecny6rmmkacu  «BaHKpOTIHK —TYFpucHaa»TH KOHyHHHHHT
19-momac yuyuHUM KUCMU Ba S51-Mojjacu y4YuMHYM KUCMIIADUHM MIILIA0
upknmaa ¢poiinananmnran  (Y36exncron Pecrmy6imkacu Onmii Maskoucn
KonyHumnuk nmanaracu brokeT Ba MKTUCOAMN MCIOXOTJIAP KYMUTACUHUHT
2019 iiun 31 maiigaru 04/1-06-76-con xatu). YOy Taknuduap Kap3JOpHUHT
MOJIMSIBUH aXBOJU Ba ¥3 (paonusaTy Xakugaru axOOpOTHH KPEeauTopra TaKIuM
THO Oopuil Ba OAHKPOTIMK TYFPUCHIATW MIJIa KATHAITYBYM IIaXCIAPHUHT
Oy3wiran XyKyKJTapyd THUKJIAHWIIWAHA XYKYKHH TapThOra COJUINTra Xu3maT
KWITaH;



Kap3J0pHU COFJIOMJIAIITUPHILI MaKcaauaa OAHKPOTIUK TYFPUCHUIATU HII
KY3FaTWIUIIMAAH  OJNJAWMH  Ty3Wwiran Oup  KPEAUTOPHUHT  OoIlKa
KpeauTopiap/laH yCTyH Oynuinura onu0 KelaauraH OUTHUMIIAPHU XAKUKUN
sMac 1e6 TONMIIHT XyKYKUil TapTHOTA COJHILTa T0Mp TaKIu(Iap Y30eKHCToH
PecniyOnukacuHuHr «baHKpOoTAUK TyFpucuaa»tu KoHyHura y3raptupuin Ba
KylIIuMYaiap KUPUTUII TYFPUCHAArd KOHYH JIOWMXACHMHU UIUIA0 YUKW
doiimananmiran  (V36ekucton — Pecny6imkacn  XycycHMINIAIITHPUITaH
KOpXOHajlapra KyMakjJalliil Ba pakoOAaTHH PHUBOXIJIAHTUPHILN JaBiatT
kymutacuauar 2018 imn 28 cenrsaOpaaru 2308/04-16-2-con xatu). YOy
Takaudiaap OaHKPOTIMK TYFPUCHAATM HILAA Kap3Zop TYJIOB KOOWIMATUHU
TUKJIAII Ba KpPEAUTOpJap Tanaliapu KaHOATIAHTHPWIMIIMHU TabMHUHJIAIITA
XU3MaT KWJa/u;

OaHKPOTJIMK TYIIYHYaCHHU XalKapo CTaHAapTIapra MOCIAIITHPHUII
ounan OGormk Takamduap Y36exucTon Pecny6nmkacuuuHr  «TymoBra
KOOWIMATCU3IUK TYFPUCHUIA»TU KOHYHU JIOWMXACHUHU HWIUIA0 YUKHILIA
doiimananmiran  (Y36ekucton  PecnyGnmkacu  JlaBnar  aKTHBJIApUHU
oomkapuin areHTauruHuHT 2019 #inn 10 anpenparu 1061/03-23-con xatn).
Ymby Taknudruap Kap3IOpHH COFJIIOMJIAIITUPUIN Ba OaHKPOT Je0 TOMHII
OwiaHn OOFIMK MyHOca0aTiapra TYJIOBra KOOWIMSATCU3IUK TYIIyHYACUHU
TaTOMK KWIMII Ba TYyraTUINra JOUP HII IOPUTUII TAOMIJIM KYJUTAHWJITaH
XoJaTiapiaruHa OaHKPOTIMK TyUIyHYacHJaH (QoHJallaHUIIHA — XyKYKH
TapTHOTa COJIUIITA XHU3MaT KUJIa IH.

Cyd caHamuscH €KUM TallKd OOIIKApYB pPEXAaCHHUW MabKyJUlamiaa
KpeauTopiapHu Tou(aiapra axpaTtuml Ba Xap OUp KpPEeAUTOp TYPYXUHUHT
OBO3JIAPMHU ajoxuga XucoOsam, OaHKPOTIMK TAOMWLIAPUHU YTKa3WII
MYIJIATIApUHE  COANANAIITHpHINra  jgoMp  Takiuduap  Y36eKHCTOH
PecniyOonukacununr  «TynmoBra KOOWJMSATCU3IUK TYFPUCHUIANTH KOHYHH
JnoiMxXacuHu Miab umknmaa doiimananmiran (Y36ekucTon Pecny6imkacu
JlaBnat AKTUBIJIAPUHU OomIKapuII AreHTJINTUHUHT 2019 15050)
10 anpenmaru 1061/03-23-con xatu). Ym0y Ttaknudiaap Kpeauropiap
MaH(paatnapu TYKHAITYBUHU Q10T XaJl KWIHII, OaHKPOTINK TYFPUCHUIATH
U112 Kap370p XYKYK Ba MaH(aaTIapuHA XUMOS KUJIUIIT IMKOHUHU Oepaju.

TaakuKOT HATWKAJAPUHMHI anpodamusich. Maskyp TaJKUKOT
HaTwkajgapu 6 Ta WIMUKA aHXXyMmaHJa, >KymJiaJaH, 3 Ta Xaiakapo, 3 Ta
Pecny6iinka nimMuii-aManuii anxxymaHiapuaa MyXokaMaJiad YTKa3uIraH.

TaaKuKOT HATHKAJIAPUMHHUHT JIBJOH KHJIMHTAHJIUTH. Jlucceprarms
MaB3ycu OViimya >kamu 33 Ta UIMUN UL, )Kymianad, 1 Ta monorpadwus, 1 ta
axOopor-Taxjauiauii matepuas, 31 Ta wiMuid Makona (3 Tacu XOpPHKHUHI
HalIpJiap/a) YOIl STUIITaH.

JluccepTauMSIHUHT TY3WJMIIM Ba XamMu. Jluccepranus TapkuOu
Kupuil, yuyra 000, Xynoca, ¢oiigananunran agabuérinap pyiixatu Ba
uioBaapaad uoopar. JluccepranustHuHT XaxMu 145 OeTHH TalTKuil ATTaH.
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JTACCEPTAIIUSIHUHI ACOCU MASMYHH

JluccepTallUsTHUHT KUPHUIN (JIOKTOPJIUK JTUCCEPTAIMSCH AHHOTAIUSCH)
KHUCMH/Ia TaJKUKOT MaB3yCHHHUHI J1013apOJIMTH Ba 3apypaTH, TaJAKUKOTHUHT
pecryOnvuka GaH Ba TEXHOJOTHSUIAPU PUBOXIIAHWIIMHUHT aCOCHUH yCTYBOP
WyHanunuiapura  OOFJMKIWIH, — TAAKUK  JOTWIAETraH  MYaMMOHHHT
VpraHuwiaraniivk Japaxkacu, JUCCepTalusi MaB3yCMHUHI  JUCCepTalus
Oaxxapuia€TraH OJUN TabJIUM MYacCACACUHUHT WIMHUU-TAJKUKOT WIIApU
OunaH OOFJIMKINIY, TAAKUKOTHUHT Makcaj Ba Basudaiapu, OOBEKTH Ba
IpeIMEeTH, YCYJUIapu, TAAKUKOTHUHT WIMHI SIHTUJIMTH Ba aMalliii HaTHXKacH,
TAIKUKOT HATHXKATAPUHUHT MIIOHWIMIIUTH, TaJKUKOT HaTHXKaJapUHUHT
WIMHI Ba aMajuil axaMUATH, YJIAPHUHT >KOPHA KWJIMHTAHJIWTH, TAIKHKOT
HATWKAIAPUHUHT  anpoOalMsICH, HATWKAIAPHUHT IBJIOH KWJIMHTAHIIUTH,
JTUCCEPTAIMSHUHT XaKMU Ba TY3WIHIIHA EPUTUO OepuiraH.

HMuccepranussHuar  «Cya  caHauMsicd OaHKPOTJIMK TAOMMJIMHHUHT
XYKYKHIl TeHe3UCH, XYCyCHUSITJIapH Ba 3aMOHABHI PUBOKJIAHUII
TeHAeHUMsJIapu» J1€0 HOMJIaHTaH OWpUHYM OO0OWJa CyJ CaHAIUSICUHUHT
Ha3apuh-XyKyKui TaBcu(PU Ba TYJIOBra KOOWIMATCU3IUKHU OapTapad
KWIKIIAATA aXaMUsITH, TYJIOBra KOOMIUATCU3IUK (OAHKPOTIHMK) XyKYKWUHHUHT
PUBOXKJIAHUILM Ba YHJA Kap3J0p TYJOB KOOWIMSATHHU TUKJAII Macajalapw,
CyJl CaHallMACH KYJUTaHWJIAJIUTaH IIacxjap JOUPACHU Ba TYJIOBra KOOMIUSATCHU3
KAp3JIOPHUHT XyKYKUH X0JIaTH Macaiajlapy TaxXJIuil KUJIUHTaH.

Xopwxuit onmumuapaudr (FO.JO.IlIBen, E.A.®aitnmmmur, T.B.FOpesa,
A.M.KopotuenkoB, M.N.TutoB) acapnapujia, SHIUMKIONEAUS Ba JyFaTiapaa
KYJUIAHWITaH «CaHalMs», «CyJ CaHAIUsACH» TYIIyHYAJapUHUHT Ma3MyHHU
TaxJIWJ1 KWJIMHTaH Ba yjaapra myaund taspudu 6epuira.

Juccepraumsiia OpPUAMK HYKTAaWd Ha3apJaH CaHAUMUSAHUHT  WKKU
KYpUHUIIM (Cyarada caHalus Ba CyJ CaHAUUsACH) MaBXKYUIMIH, YJIApHUHT
y3apo (papkiu Kuxariapu TaxXJuil KWIMHTaH. BaHKPOTIMK TYFpUCUAATU WII
KY3FaTWJITaH KEMUH Kap3A0p TYJIOB KOOMIMSATUHU TUKIIAIITa KapaTWIraH Cya
CaHAIUSACU TAOMUJIMHUHT OAHPOTIUMKHM OJITUHU OJMIIJIArU POJIA, aXaMHSTH,
XOPWKUH JaBiaTiiap KOHYHYWINTUIA KYJUTAaHWIUII X0JaTH YpraHuirad XoJijaa
yara myamud tabpudu kentupwirad. Cyn CaHAIMACHUHUHT KPEAUTOPIIAP
TajgabJlapuHu KaHOATIAHTUPHUIN Makcaauaa OaHKPOTIMK TYFPUCHIIATH HII
KY3FaTWJITaH/laH KeWMHH Kap3A0p TYJIOB KOOWJMSATHHU TUKJIAIITAa KapaTUITraH
TAOMUJT SKAHJIUTH WIMHH )KUXATIaH aCOCIaHTUPUIITAH.

AmMarra omMpUITaH TaXJUIap HaTWXKACUIa, KpeauTopiaap TajadiapuHu
KaHOATJIaHTUPHUILIA «OaHKPOTIUK» TYIIYHYaCUHUHT TYIIOBTa
KOOUJIUATCU3IUK OujaH OOFauK Oapua MyHocabaTiapra HucOaTaH TaTOWK
STWIMINKA Makcaara MyBOGUK dSMaciurd, Oy Xoiar Kap3mop TYJIOB
KOOMJIMSTUHY THKJIAIIra KApaTUITraH CyJ CaHAI[USICUHU KYJUTlalll UMKOHUSITUHU
nacaitupuiimn acocinad Oepwirad. Alipum pgaBiatiap (Anonus, Kopes,
HopBerusa, ®Ounnanaus, KoO30FUCTOH) KOHYHUWJIUTHIA Kypa, TYJIOBra
KOOMJIMATCU3INKHU OapTapad KUIUII OVHUYa Cyaaa UKKUA XU UII KYPUITHILIN
(GaHKpPOTIIMK TYFpUCHAATM WII Ba peaduauTalus TYFPUCHUIArU uIl), Oy
BA3UATAA «TYJIOBra KOOWJIMSTCU3IMK» TYIIyHYacura yCTYHJIMK Oepulil Tanad
ATWIMACIIATH, CyAJa SITOHA UII JAOHMpacuia Typju TaOMWJUIAp (MacallaH, CyJ
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CaHAlMSACH, TYyraTHINra JOUP HII IOPUTHIN) KYJJIAaHWITaHAA «TYJIOBra
KOOMITUSATCU3ITHK TyIIyHYaCHIaH doiinananuin JIO3UMIIATH
aCOCIJIaHTUPHJITaH.

TynoBra KOOMJIMATCU3IUK TYIIyHUYAacCUra HUCOATaH XOPHWXKUN HKCIEPT Ba
omumiap (K.b.Kopaes B.B.Butpsauckuii, M.B.Tentokuna, B.®.ITonononyio,
O.A.MockaneBa, C.A.Kapenuna, X.X.Meppun, XK IK Kypuncku) mMumimii
omumiap (X.P.Paxmonkynos, C.C.I'ynsmos, ®.X.Oraxonos, ®.3.16patoBa,
H.B. JlonaeBa) ToMOHUAaH OWJIIMPUITaH HYKTal Hazapiap TaxJIMJIA acocuaa
YHUHT XyKYKHM MyHOca0aTiapia TyTraH YpHU Ba YHH TapTHOra COJMITHUHT
Ma3MyHH 03aCHJIaH aHUK HyKTau Ha3apJjap UIUIad YUKHUITaH.

TynoBra KOOWUIUATCU3IUK (OAHKPOTIMK) XYKYKHHUHT PHUBOKJIAHMIII
TapUXMHHM YPraHMII HaTHXKacuaa cessio bonorum (yHAUPYBHH Kap3AOPHUHT
IIaxXCura KapaTMaciuK), Kap3JapHU TYJIAllHA KEUYUKTHPHUII, MaKOypUSTHU
YUYMHYM [AaXCJap TOMOHMJAH OaXapWwiMIId KaOW MeXaHu3Miap CyJ
CaHAIMSICUHUHT XYKYKWW acocllapuHu Oeiruianiga MyXUM axaMmusitra sra
Oynranauru Maskyp 000 poupacuaa ypraHuira.

XVI acpna TynoBra KOOWJIHUSATCU3IMKKA JIOMP MYHOCA0aTIApHUHT
pUBOXIIAHMINM HaTwkacuga @Opannus, [epmanusi, AHIIMAIa TYJIOBra
KOOWJIMATCU3INK XAaKUJaru Maxcyc KOHYHJIAp KaOyJ KWJIMHTaH Ba TYJIOBra
KOOUJUATCU3IUK OWiIaH OOFJIMK MaxCyCc XYKYK coXajgapu Ba HHCTUTYTJIap
naiijo Oyna OounutaraH. byryHru kyHra kenu0 ynap Typau Homjap Owuiad
aTayiaJii: aHTJOCAKCOH XYKYK TH3MMUra MaHcy0O aaBnariapaa «bankpoTiuk
xykykn» (Bankruptcy law), kuTha XyKyK THU3MMHUra MaHCyO JaBiatiapjaa
«TynoBra koomnmusaTcuzmuk Xykyku» (Insolvency law), «KopnopaTtus Tynosra
KoOmmusTcu3ank Xykykun» (Corporate Insolvency law), «Tyratuin XyKyki»
(Kopxypchoe mpaBo), Illapkuii Ba XKXanyou-Illapkuit Ocué mamakatiapuaa
«bankpoTiuk Ba caHauus XykKyku» (Bankruptcy and rehabilitation law) Ba
Gomkamap. Y30ekuctoH Pecrmy6nmkacH  XyKyK — TH3MMHZA  TYJOBra
KOOMIMATCU3NUK (OAHKPOTIUK) XYKYKH MHCTUTYT cudaruma ypraHuiaau Ba
XYKYK COXacW Japaxacuja IIakuilaHuO yarypMmaan. Mumui  XyKyKui
anabuérnapaa KyJ/UIaHWITaH «OaHKPOTIUMKHM XYKYKUH TapTHOra COJIMIIDY,
«OaHKPOTIMK  WHCTUTYTH»,  «XYKQJIUK  IOPUTYBUM  CyOBEKTIAPHUHT
OaHKPOTJIMTH» KaOu cy3map ymoOy HMHCTUTYTHUHI TYJIUK MOXMATHUHU OYUO
oeponmaiinu. Iy GoucaaH, KuTha XYKYK TH3UMHAA KEHT KYJUIaHWJIQJIUTaH
«TynoBra KOOMAMATCHU3NUK (OAHKPOTIMK) XYKYKH» JOUpacHia Kap3JOpHUHT
TYJIOBra KOOWIMATCH3IUTUA OWIaH OOFJIMK WXTUMOWN MyHOcaOaTIapHU
TapTUOTa COJIUII MaKcaara MyBO(UK.

XopuKun oJmmIIap (M.B.TentokuHa, E.A.KonnHn4ueHko,
I'.ITane, B.B.Crenanos, [{.M.I'enkun, A.X.I'onmbmcren, E.FO. IlycroBainosa,
A.B.Eropos, B.®.IlonmoHgomnyno) Kapamnuiapd TaxJIwi KAJWHUO, TYJIOBra
KOOMIMATCU3NUK  (OAHKPOTJIMK) XYKYKHHUHT  Makcaad  KpeauTopiiap
Tana0JIapyuHu TYJIHMK Ba aI0JIaTIM KAHOATJIAHTUPHIN DKAHJIUTH aHUKJIAHTaH Ba
HIyHra OOFJIMK paBHILJA «TYJIOBra KOOWIUATCU3IHUK (OaHKPOTIUK) XYKYKHD)
TylIyH4acura Myayng Tabpudu Oepuiiras.

KpenuTtopnap tanabnapruHy KaHOATIAHTUPHIL COXAaHUHT aCOCUN MaKcaau
SKAHJIMTU HHOOATra ONMHUO, ImyHMHrIek 1994 #un 5 okTabpaa KaOyn
kunuHrad ['epmanus Tynosra koOounusitcuznuk CraTyTWHUHT 1-Mojanacuaa,
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Kopess PecnyOnukacunuar 2005 iwun 31 wmaptna kaOyn  KWJIMHTaH
Kap3nopHuHr peaOunuTanuscd Ba OaHKPOTIWUTH AKTHHHHT |-Mojmacuna,
Snonussauar 2004 #iun 2 uroHgard baHKpOTIMK akTUHMHT 1-mopjacuna,
Poccuss  ®enepanuscuaunr 2002  #mn 26 okTa0paarum  «Hodopiuk
(Oankpornuk) Tyrpucuganru KonyHHunr 1-moamacupa, Kozoructon
Pecnyonmukacununar 2014 iun 7 maptaaru «Peabunuranus Ba OaHKPOTIUK
Tyrpucugantu KoHyHM MyKaaaumacuaa KypcaTWiraH HopMasiap TaxJIdil
KWINHAN Ba BaHKPOTIUK TYFPUCUIATU KOHYHHUHT |-MoanacuHu (KOHYHHUHT
MaKcaJ1) SHTU Taxpup/ia 0aéH KUIUIT TaKIUu( TN,

Cyn cananusacu MOpUAMK IIaxciiapra, My KymiaZaH HOTHXKOpar
TAITKWIOTIAp, OF/DKETIAaH TabMHUHIAHAIWTAH TAIIKWIOTIapra (Hazapui
KUXAT/AaH), sIKKa TapTUOIaru TajgoupKopiapra KyJUIaHWIaId, TyraTuiaéTral
Ba X03Up OYyJIMaraH Kap3a0p, LIYHHUHTJEK (pyKapoapra Kopui KHIMHMANIH.

I'epmanusa TynoBra KOOUMUATCU3NUK cTaTyTu 17-monnacu, OUHISHIUS

bankpoTtimk aKTH 2-000MHUHT 3-Moagacu Ba Kopxonamap
pecTpyKTypu3auusacu aktu 1-606u 6-monnacu, bemapyc PecnyOnukacuHuHT
«Mxrrconnii HOYOPJIUK (OaHKPOTIHK) TYFPUCHIANTU KonyHn

9-10-monnamapu, Ko3zorucron PecnyonmukacuHuHr «Peabunmranms Ba
OaHkpoTiuk Tyrpucuganru KonyHnu 5S-mojanacu Ba baHKpOTIMK TYFpuUCHIaru
KOHYHHMHT 4, 5, 156-MoppanapuHu TaxJImJI KWJITaH XoJjga OaHKPOTIUK
TYFPUCUIATH UIITHU KY3FATUILIHUHT [IApPTH OYJTraH TYJIOBra KOOWMJIUATCHU3IHK
Oenruiapura aHUKIMK KUPUTHUII OYHinda Takaudaap uiarapy Cypuira.

Xopwxkuit  nasnatinap — (Iepmanus,  @unnsanaug,  Ko3ofucToH)
KOHYHUMJIMTUHU YpraHulll HaTWXacuia Kap3aop OaHKPOTIWIHMHU OJIUHU
OJIUII, YHU KpEeAUTOpiapJaH XHUMOS KHWIWII Ba ¥3 BaKTHIa Yopa KYpHII
Makcajauaa TYJ0Bra KOOWJIMSTCU3IMK XaBpU acocuaa XaM HIIMHHU Ky3FaTHUII
MYMKHHJIUTH, TYJIOBra KOOMJIUATCU3IUK XaBOUHUHT OEBOCHUTA CYJl CAHALIMICH
Owmadn yamOapyac OOFJIMKIUTH, OAHKPOTIMKHH OJJIMHU OJHUITHUHT MYXUM
mapTiapu dSKAHJIWTH Ba y OwuiaH OOFJIMK HOpPMaJIapHU  amajiaru
KOHYHUYMJIMKKA KHPUTHUII 3apypPUATH aCOCIAHTHUPHUIITAH.

HucceptanussHuar «Cya caHANMSICMHU KYJUIall TaApTHOHW, acocjapu
Ba YHH MAKOY/UIAIITUPUIIHUHT XYKYKHI MeXaHU3MJIapu» €0 HOMJIaHTaH
UKKUHYM 000uAa CyJl CaHAUMSICHUHM KYJUTAUTHUHT XYKYKHHM >KUXaTiaapu, CyA
CaHAIUSCH 4YOopa-TaAOUpIapuHU XYKYKUH TapTUOra COJMIIHUHT —Y3UTa
XOCIIUTH, CYyJl CaHalMsICH Ba TallKu OOIIKApyB TAOMIJIIAPUHHUHT Y3apo
HUCOATH Ba yJapHU ONTUMAJUIAIITUPUIIT Macallajapy Tax 1M1 KUJIMHTaH.

DyKapoanK XyKYKJIAPUHUHT CyJ TOMOHHJAH XUMOS KWJIMHUIIN KOHYH
Xy’XoKaTiaapyu OWilaH MyCTaxKamJIaHTaH dKaH, IMaxc Kap3zaop Oymamumu Exu
KpEeIUTOPMHU, YOy XYKYK Oapuara terunuiuaup. Kaiicu Xykykiap Oy3uiranu
Ba YHU KaHJai Iakjija TUKJIAIIHK IIaXCHUHT Y3M TaHJad cyara Mypoxaar
KWITaHU KaOW, Kap3JIOpHU COFJIOMJIAIITUPHUIN €KW YHU OAHKPOT KUJIUIITHH
CylJaH cypaml XaMm Xap Oup (GyKapoJMK MyoMalach HIITHUPOKYUCUHUHT
XYKYKUAUp. AManjiard KOHYHUWIMIMMHU3 3Ca TYJIOBra KOOWJIMATCHU3IHUK
Oenrunapu MaBxXyZ Oyiranga, Kap3AOopHH OaHKPOT Ae0 TOMMIIHHU CyIIaH
cypaul XyKyKMHUTHHA Kap3/10p Ba KPEAUTOPra TakJAuM KUJITaH.
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«busHec IOPUTHID XUCOOOTHHUHT TYJIOBra KOOWIHMSTCU3IMKHHU Xall
KUJTUII UHAUKATOpH, IyHUHTAeK fAmnonus, XKanyouit Kopes, Ounnsaaus Ba
KO30FUCTOH KOHYHUWJIMTMHHM TaxXJWJ KWINAII OpPKajlud Kap3Aopla Y3WHU
O0aHKpOT 1e0 TONHUIN XaKuJa CyJra MypokaaT KWIHMII XyKyKd Ouian Oupra
CyJl CaHaIlMSACH KYJUIAllHU cypabd cyara apu3a TaKIUM KWJIHII XYKYKHHH XaM
KOHYH OwWwiaH TapTuOra CcoJull Makcajara MYyBO(QUKIWTH, amaijiaru
KOHYHUYWJIMK OWiaaH Kap3aopnaa dakaT Y3uHM OaHKpOT ae0 TOMMIIHH cypad
MYypO’KaaT KAJIUII XYKYKHA MaBXy 1 OVIUIIN Kap3J0PHUHT TYJIOB KOOMIUSATUHU
TUKJAI OujaH OOFIMK TAaOMWJUIAPHM KYJjamra TYCcuk OyiaérraHu, TYJIOBra
KOOWIMATCU3IUK TYFPUCHIATM WINHU KY3FaTHWIN XakKujaa apusa Ousad
Kap3J0pHU OAHKPOT €0 TOMHUII EKU YHTA CyJl CAHAIMSICUHU KYIIJIAIIHUA CYparl
MYMKHHJIUTH XaKUJ1ard Takiaudaap wirapu CypuiraH.

Kap3nopayu CcofoMmaliTUpuIl Xakuga Cyara MypoxkaaT KWIHIIIAH
acocui MakcaJ, — KAp3JOPHUHI UKTUCOAUN MyaMMOJIADUHU BaKTJIUPOK
aHUKIall Ba Xal Kuaumgup. Kap3gopHUHT TYioBra KOOMIMSTCHU3IUTU
KaHYaJuK »JpTa aHWKJIaHca Ba YHH Oaprapad Kwimim Oyinya KucKa
MyAjaaTiapjia camMapaid uopaiap Kypuica, KpeauTop Tajiadlapu Xam
IIYHYAJIUK ~ BaKTJIM  KAHOATIIAHTHUPWIIAIHU, KAP3JAOPHUHT  TaJAOUPKOPIUK
baomusTi cakinad KOJTUHAIN.

Cyn caHamusicl KyJulall €KH Kap3JOpHH OaHKpPOT AeO0 TOMMII CYIIaH
cypanaauMu, apu3a TaKAUM KWIMHTAHAAH KeWWH CyJ WIll IOPUTYBUHU OJIHO
Oopuin OyinYa )axoH aMaIMETHAA Y4 TH3UM BYXXyAra Kenrad. bupuHumcw,
«SITOHA KUPHUID» TU3UMHU, yHAA OAHKPOTIUK TYFPUCUJATU HII «HEUTpaI»
TaoMusl (Ky3aTyB)gaH OomuitaHamgu. bywamait tmsmm  Poccus, Opanmms,
V36ekucron KOHYHUMUIMTHAA H(omagaHran. MKKMHYN TH3UM OaHKPOTIIHK
TYFPUCUAATH UIITHU Kap3I0p TYJIOB KOOWIMSTUHU THKJIAIl WMKOHUSTUHU
cakJiad KOJIraH XOJiJja TyraTuilira JOUp WIIl FOPUTHUII TAOMUIIUJIAH OOIUIAIIHU
Hazapaa tyraau (I'epmanus, benapyc PecniyOonmkacu). By Ti3um «ryratuiira
JIOWP UII IOPUTHUIL OWJIAaH KUPHUII TU3UMU» 1160 HOMJIAHUIIM XaM MyMKHH. Ba
HUXOST, YYUHUYU TU3UMAA € TyraTuiira JOWP HUII OPUTUII TAOMWIM EKU
Kap370p TYJIOB KOOWIHMATHHM TUKJIAI TaoMmiH Kyutanmiaau (AKLI). Yooy
TU3UMHU «CYJ] CAaHAIMSCU Ba OAHKPOTIMK» €0 aTail MyMKHH.

Xopwxkuit  MmyrtaxaccucinapHuHr  (M.B.Temokuna, A.M.benonukos)
KapalllJITApUHU TaXJWJ KWITaH XOJJa CyJ CAHAIUSICU >KOpUN ATHUILAA 3apyp
OynraH Ky3aTyB TAOMUJMHUHT Ma3MyHHU, YHHHT aXxaMHUsITH o4O OepuiraH Ba
Ky3aTyB TAOMUJIMHU >KOPUH 3TUIL OuiaH OOFJIMK OUp-Oupura 311 HopMallapHU
KOHYHUMJIMKIAH 4YMKApUILI Ba alpumiapura y3rapTHpUIl  KUPUTHUII
aCOCJIaHTUPUIITaH.

Cya aManuéru maTtepuajjiapura acociaHuO, OAHKPOTIMK TYFpUCHUIATH
WII KYy3FaTWITaHJAH KEHHUH KPEAUTOpJIap UPOJACHUIAH TAallKapuiaa Kap3aop
TYJIOB KOOWJIMATUHU THUKJIAIIHUHT WUMKOHHM WYKJIHWTH, CYAHUHT KPEAUTOPJIAP
UpOJaCUJaH TalllKapuaa CyJ CaHAUMICUM >KOPUM KWWK OuiaH OOFJIMK
KOUJIAJIApHY KOHYHUYMJIMKIAH YUKAPUII JIO3UMIIUTY WITapy CypUJITaH.

[IyauHTACK, Cya CaHAIUSACWHU S>KOPHM KWJUIIHH Cypad MyporkaaT
KWINII XYKYKHd Kap3J0p MyacCUCHU €KH MOJ-MYJIKM 3TacH, YYMHYM LIaXCra
OepuIuIIM MakKcajara MyBOQUK SMAcCIUrd, Kap3HU Y3UII >KaJBAIMHU TY3HIII
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YUyH Kap3JAOpPHHUHT PO3UJINTY Tasiad 3TUIHIIK cababiu Kap3JOpHUHT Y3U CY[
CaHAITMSCUHU KOPUH KWJIUIIHU Ccypad MypokaaT KWJIUIIH JIO3UMITUTH
acoCIIaHTUpWITaH. Arap apusara CyJ CaHalMsSICH peXacu Ba Kap3lop
MOJIMSIBUM  aXBOJU TaxJIWJI KWIMHTAHJIWITK Xakuja XyxoKarjap uioBa
KWIMHraH Oyica, MKTUCOIWU CyJl apU3aHd HWII FOPUTHUINra Kalysl KHIIWII
TYFpUCUIATH QXpUM OWJIaH CyJ| CAaHALMSICUHU >KOPUM KWJIMIIM Ba cCaHAIUs
KWIyBYM OOIIKAPYBUMHU TaWMHIAIIA MYMKHHJIWIY XaKWJard KOUJaHH
KOHYHUYMJIMKKA KUPUTHUII 3apypaTH Kau]l STUITaH.

Cyn  caHanusick  TaMOMJIAHTAHJIMTA €KUM MyJIJaTHAAH  OJJIMH
TaMOMJIQHTAHJIUTH XaKuJa SKyHUH XUCOOOTHM Cyara TakKIuM KHIWII
Bazudacu caHalus KWIyBYU OOMIKapyBUMra OCpUIIMILIY aCOCIaHTUPHUIITaH.

Cyn caHammsicu JaBpuja KalTa TalIKWJI — JTHI, HWKTUCOIMM
COFJIOMJIAIITUPHUIL, TAIIKWIAKA COFJIOMJIAIITUPUIN, XYKYKHM BOCHUTajIap/aH
¢doiinanianran xoJjja COFJOMIIAIITUPHIL YOPA-TaJOMPIAPUHU KYJUIall OpKaIH
Kap370p TYJIOB KOOMIMSATHHU TUKJIAI MyMKHH.

Kap3nop TY710B KOOWMIUSTHHU THUKJAIITa KApaTWITaH CyJ CaHAIMICH
TAOMWIMHHUHT JIO3UM Jlapaxaaa OakapwiIMIIKMIa Kap3A0p OUTHUMIIAPUHUHT
XAKUKUH AMacCIUrd Ba Kap3aop Ty3raH HIapTHOMAJapHUHI XYKYKUH XOJIaTH
OwiaH OOFJIMK KOUJAIApHU KOHYHUYWIMKKA KUPUTHII JIOBUMIIUTH, Kap3JA0pHU
COFJIOMJIALITUPHILA JEOMTOPIAUK Kap3japHU YHAMPHUII, MaxOypusTiap
OKApWIMIIMHA TabMHUHJIALI YCyJUIApUAaH camapaiv (oijanaHuil OuiaH
OornMK (¢ukpiap wirapu cypwirad. Kap3IOopHUHT TYIIOB KOOWJIMSITHHH
THKNAI Makcagumaa Y30ekuctoH Pecny6nmkacu ®ykaponnmk KoIeKCHIa
KypcaTWiIral XojaTjJapAaH TallKapy, TErHIUIM OUTUMIIAPHU XaKUKUWA 5Mac
ne0 TOMUITUIINTA JOUP TaKIudIap KeITHPUITaH.

Kap3nop OomikapyB oOpranjapy BaKOJATIAPUHUHT TYraTWIMIIM Ba
Kap3710p paxOapuHUHT BazudacHuIaH YETIATUPUIUIIN TallKu OOIIKAPYBHU
Cyll CaHalUSACHIAaH aXpaTUO TypaauraHn acocuii omMui cudaTuga HaMOEH
Oynaau. VKKM TAaOMWJIHMHT XaM Makcaaul Kap3lop TYJIOB KOOWIMATUHU
TUKJIall XucoOjaHaau. PuBoXkIIaHraH Mamiakatiap TaxpuOacujaa Kap3JaopHU
COFJIOMJIAIITUPUILT YUyH OWUp TaoMMWI KyJaHuiaau. VKK TaOMUITHU sSTOHA
TaoMuI cudaruga OUPIAMITUPHII MaBXKyJ HOPMaJapHU KHUCKAPTHUPHUIITA Ba
KOHYHHMHT sTHaJia TyIIyHapiu OViaumura xusMar kuiaau. Kapsnop 6omkapys
OpraHjiapd BaKOJATIIAPUHUHT TYTaTWIWIIA Ba Kap3aop paxOapuHUHT
BazudacuIaH YCTIAITHPUIUINKN OuiaH OOFJIMK Macaja KpeauTopiiap
WUFIIAIYA TOMOHH/IAH KYPUO YNKHIIAIIY Ba XaJI KUIHHHIIN JO3UM.

Huccepramustauar « Kpenuropaap tajadaapuHd KAaHOATJIAHTHPUIITHUHT
camapajau BocuTacu cudaruaa cyJ CaHAUMACUHU XYKYKHd TapTudra
COJIMIIHM TAKOMWLIAIUTHPUID) 1e0 HOMJAHTaH Y4YuHUM Oobujpa cyn
caHaUsICU JaBpHUAa KpeIuTopiap, Kap3aop TabCUCUUIapy (MIUTUPOKYUIAPH)
€K1 MOJI-MYJIKM dTacy XyKyK Ba MaH(aaTIapyuHN TAabMHUHJIANTHUHT Y3HUTa X0C
XYyCyCHUSITIAapU, CyJl CAHALMUSICUHM YTKA3WILITra OUJ CyJl aMaJIUETH Ba CaHALIMS
KWIyBYM OOLIKApyBYU (DAOTUATUHU TAKOMUJUIAIITUPUII MyaMMOJIapu UIIMUM -
Ha3apui Ba aMaJIui KUXATIAH TaXJIWJI STUITAH.

Cya caHauuscu TaoMuiuAa VYTKa3uwiaaurad Oapya yopa-Taadoupiiap
KpeauTopiap TanadilapuHM KAHOATIAHTUPHUILNTa KapaTUITAHIWTH  OOoMuC,
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TAOMHJI XaM KPEAUTOPJAPHUHT PO3UIUTU OminaH yTkasunaau. Kap3gop cyn
CaHALMSICUHU >KOPUN KWIHII XaKUJAa MypoKaaT KUJITaHa XaM CyJl CaHAIUsICH
peXacuHU KpeauTopiap MabKyJUIAld Kepak, Uil KY3FaTWIraHAaH KeHuH Ccyn
CaHAIUsICU KPEAUTOPJIAp MUFWIMITUHUHT KapopH acocuaa Kyutanwiaau. Cyn
CaHALIMSACH “KOPUH KWIMII TYFPUCHAA Kapop KaOyn KHIMII XYKYKH
KpeauTopiap WHFUIUIINTA OepUiIraH.

V36exucTon Pecny6nukacu Ilpesunentununr 2018 #iun 13 wurongaru
«Kaxon Oanku Ba XalKapo MOJUSI KOPHOPAIMSICHHUHT «bU3HEC OPUTHIID)
MUK Xuco6oTHaa Y30eKHCTOH PecryOIMKacCHMHMHT PEHTHHIHHU SHA/A
AXmuyaam yopa-tanoupiapu  Tyrpucuganru  [1K-3852-con  kapopHUHT
1-unoBacu IX 600u (TynmoBra KOOMTUSATCU3IMKHU Xan Kuiuil) 46-6annuma
KpeIuTOpJIapHU Toudanapra akpaTHIIl, CyJl CaHAIUSICH Ba TalIKU OOILIKApYB
peXxanapuHy TacauKJaIaa Xap Oup Kpeautopsiap Tou(alapuHUHT OBO3WHU
anoxuga KypuO UMKHMII Xakuga KOHYH XyXOKaTJlapura y3rapTuil Ba
KYyIMMYanap KAPUTHII JIO3UMITUTY 0a€H KUITMHTaH.

Kpenutopnapuuar toudanapra axpaTuil OwiaH OOFIUK KoHaaiap
2014 #tun 7 maptoarn Kozoructon PecnyOnukacuHuHr «Peabunutarus Ba
Oankpotnuk Tyrpucugantu KonyHunuHr 1-mopnacu, I'epmanus Tymosra
KoOunmuarcu3auk CtaTyTHHUHT 13-Moanacuaa KenTupuiran 0yiaud, Oup Xui
Toudanaru Kpeauropiap Oemr rypyxra TakcuMiIaHagu. «busHec OpUTHID)
XUCOOOTHa CyJl CaHAIMSICH pekacu Oapya KpPeAUTOPJAPHUHT OBO3HM OWIaH
sMac, OMpUHYM TYpyX (TapoB OWiaH TabMUHJIAHTAaH MaxOypusaTiap OVitnmua
KpeIUTOpiap) Ba MKKUHYM TypyX (rapoB OujaH TabMHUHJIAHMAaras)
KPEIUTOPJIAPUHUHT SIPMHJIaH KYNK OMp BaKTHUHT y3uJa 0BO3 Oepran Oyica,
KaOyn KunuHrad ne0 spTupod »Trymmu jo3uM. lllymapra acocan aiTtuin
JO3UMKH, CyJ CaHalMsiCH pexacu (akar ailpum Tomdamaru KpemuTopiap
TOMOHHUJAH MabKyJIaHA/IH.

KpenutopnapHuHT OMpUHYN WUFHIIMINUTA CYJ CAHAIMICU YKOPUN DTHII
TYFpUCHIA WITUMOCHOMA OWIaH MypokKaaT KWINII XaKUJard yMyMUn
WUFWIINI KapOPUHU KaOyJl KWIMII YYyH €Tapid OBO3 TyIJlaHMaca, OyHaai
WITUMOCHOMA TakAWUM KWIWIIHU XOXJlaraH Xap KaHJIal TabCUCYHU
(MIITUPOKYHN) MKOypuATIap OaXapWIUIIUHU Y3 3WUMMACHTa OJUO YIUHYH
maxc cudartuga MyCTakuid MyposkaaT KHIMIIM MyMKuH. Kap3gopHuHT
TabCUCUIIAPU (MIITUPOKUUIIAPH) EKM MOJ-MYJKH ATACHHUHT MaXOypHsTIap
OKapWIMIIMHA TabMUHJIAII YCyJUIapuaad QoiaJaHrad XoJija Kap3IOpHH
COFJIOMJTAIITUPHUIITA KapaTWraH XapakKaTlapuHU XyKyKHiH TapThOTa COJHII
Makcaara MyBO(GHUKINUTH aCOCIaHTUPHIIIH.

JucceptanT  OaHKPOTIWK  TYFPUCHAArd  MINJAa  TAOMUJUTAPHUHT
OOLUTAaHMIK Ba SKYHM OYHMYa anoxuga CyJl XyXOKaTiJapuHU KaOysl KUJIUII
MaHTUKaH TYFpu OYNIuIM, OAaHKPOTIIMK TYFPUCHUIATH WU JOUpACUIA SKYHHM
XaJI KWIyB KapOPUHU KaOyJl KUJIUII JO3UM OYITraH OOCKUYHM Oenruiad OJviil
MYXUMJIUTH, TYJIOBIa KOOMIUSATCU3IMK TYFPUCUIATH KOHYHUYMITUKHUHT aCOCHUM
MakcaJu KpeIuTopJsiap TaladlapuHU TYJIMK Ba ao0JIaTid KaHOATIAHTUPHUII
9KaH, (hakaT Kap3AOpPHUHT OaHKPOT Ae0 TOMWIUIIM SKyHHH Oockuu Oyna
OJIMACIIUTH, Kap3JOpPHUHT OaHKPOT Ae0 TOMMJIMIIM Y30K JaBOM 3TaJuraH
KapaCHHUHT OOLITAHTaHJIUTUHY OWJIIMPUIIHY, KPEAUTOPIIap Tajabiapu TYIUK
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KaHOATJIaHTUPWITaHAa €KW KpEeauTopiap TalaOJapuHU KaHOATIAHTHPHII
Oyiinua OaxapwiraH TamOupiiap HaTmwka OepMaraHga OaHKPOTIHK
TYFPUCUIATH MII SIKYHUTA €TUIIM Ba IIyHAA Xall KWIYB KapOpUHU KaOyl
KWIKII Makcaara MyBoUK, naeraH xyjnocara kenrad. Illymapra acocan,
OAHKPOTIWK TYFPUCHUAATH HIIAa KaOyn KMJIWHATUTAH XyXOoKaTiiapra aHUKINK
KUpUTHULI OYViinya Takiaudiaap uiarapu Cypusira.

AmMangaru KOHyHUYWIMKKa Kypa, Cyl KpeauTopiap UpoJacuaH TallKapu
CyJl CaHAITMSICHHU >KOpUH Ky MyMKuH. Cyana KpeauTopiap HUFHIAIIN
KAPOPUHUHI KOHYHUWUIUTH KYpUO UMKWIMIIA MYMKHH, arap 3apypui
dakTiapra aHUKJIMK KUPUTHUIN JIO3UM OVica (xabap Oepui, oBO3 OepuIlia
UIITHPOK JTHIN, OBO3JIAP COHM), YHIA KPEIUTOpJap HUFIIMAIINA KapOpPUHU
XaKUKUM 5Mac 1e0 TOmuIl XakKujaa cyjara MypoxaaT KuiuHaau. Bupok,
TAaOMWUIAPHU TaHJAIl Macajacuaa cyna OerapaduiMTMHUA —CakKJalid Ba
KpeauTopiap WAFWINIIA TOMOHUIAH KaOyJl KWIMHTaH KapOpHU MabKyJUIaITn
JI03UM, JIeTaH XyJjocara KeJIMHTaH.

Cyn canarusicu JaBpuaa Kap3aop TYJI0B KOOWIMATUHUHT TUKJIAHUIIN W
IOPUTUIITHU TYTaTUIl YYyH acoc OYIMaciuru, KpeauTopiap Tajaadiiapu
KaHOATJaHTUPWIMAryHdya WII FOPUTHIN  TYraTUIl MYMKHAH OMAaCIUTH
aCOCIIaHTUPHJITaH.

Uxktucomuit  cymnapaa  KypwiaaétraH — OaHKPOTIMK — TYFPUCHOArd
WIJIApHUHT COHM WHIITaH-HuiIra opTud OOopaéTraHMHU XucoOra oOJICak, Cy.
OOLIKAPYBUYMJIAPUHUHT (hAOJIMATUTA JOUP KAaThUM HOpMalapHU Oenruiaiira
3apypaT maigo OyiaMokiaa. Amanjgard KOHYHUWJIMKAAH CYIOHUHT  CY]I
OOIIIKApYBUMCH HOM3OJMHU Ccypad oJuiiyd OuiaH OOFJIUK KOHUJaJTapHU
YUKApUIl Ba HOM3OJHU TaHJAll Ba CyAra TaKJAUM KWJIUII MaXOypUSTHHU
apW3a TaKIUM KWJIYBYHM Iaxcliapra YTKa3uWIlra KapaTWiraH HOpMaJlapHU
KHPUTHUII JIO3UM, JIeTaH Xyjocara kenuHau. LIIyHWHTAEK, caHaius KHTyBYH
OOIIKAPYBUMHM XHMOS KWJIUII Ba YHU parOaTjaHTHpHUINTa KapaTuiraH
HOpMAaJIapHU  TaKOMWUIAIITUPMAcAaH  TypuO, yHUHT  BasudamapuHu
KCHTaWTHPHUII MaHTHKKA 3u. Kap3aop paxOapuHu JIaBO3UMAAH YeTIAIITHPHUIIT
¢ku Oy xakKJa cyAra Myposkaatr KUiauil 0y — cyJi OOIMKapyBUMCH XyKYKJIapHUHU
XUMOSI KWAJUII 5Mac. AKCWHYA, bDaHKpOTIMK TYFpUCHAArd KOHYHHUHT
19-mommacuga  cyn  OOUMIKAPYBUUCHMHUHT  (DYKApOJUK  >KaBOOTapiUru
KypcaTmimO, yHAa cy OomkapyBuucu BazudanmapuHu OakapMaranga EKu
JO3uUM Jlapaxkaaa OakapMaraHja Kap3Jopra, KpeauTopiiapra Ba YYUHYHU
maxciapra 3apap eTKaswiraHaa, €TKaswiraH 3apapHUHT YPHUHU KOILUIAIITH
maptiaura  kypcatwirad. Cyn OomkapyBuuiapu (paonusitura TYCKHHIUK
KWITaH IIaxcjiap KOHyHJa OCNTWIaHTaH TapTHOma  KaBOOTapJMKKa
TOPTHJIMIINTA JTOUP Takaudiap OGepuiiraH.

Kap3mopHuHTr  TYJI0B  KOOWIMSATHHM  THKJIAIl Ba  KPEIUTOpJIAp
TajnablapuHu KaHOATJIAHTHUPHUIIA CyI OOIIKAPYBYHCH, XYyCyCaH, CaHAIHUS
KWJIyBYM OOLIKAPYBUMHU parOaTIaHTHPHUII MaKcaJua KyluMua XaK Tyialira
JIOMp KOMJAJapHU amajjiard KOHYH XYXoKaTjiapura KUPUTUII JIO3UMIIMTH
WJTapu CypUJITaH.
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XVJOCA

bankpotnuk TaoMuiau cudatuaa CyJ CaHAMSCUHU TaKOMUWIIAIITHPHUIIT
MaB3ycHJiaru JuccepTaius Oyitnya o0 OopuiiraH TaaKUKOTIAp HATHXKAcUAa
KyWUJard Hazapuil Ba WIMHH-aMalldid axamusTra sra OynaraH xysocaiapra
KEJIMH]IU:

1. Cananus Ba CyJ caHalMscUTa Kyluaaruya Tabpud Oepuill MyMKHUH
oynau:

«CaHanusi — Kap3/10p IOpUAUK IIaXC OAHKPOTIMTMHU OJIMHM OJIMII Ba
YHUHT TYJOB KOOWJIMSTHMHU THKJIAINTa KapaTWIraH MOJIUSABUM, MKTHCOIUM,
TEeXHUK, UIIUTa0 YUKAPUIIL, TAIIKUIUNH-XYKYKHI Yopa-Taa0upap TU3UMUY.

«Cyn caHammsicm — TYJIOBra KOOWJIMATCU3IMK TYFPUCUIArW HIIJIA
KAp310p TYJIO0B KOOUIUATHHU TUKJIAIITA KApATHIITaH TAOMUID).

2. TynoB KOOWIUATHMHM BaKTUHYAIMK WYKOTraH, MyaWsH MyjJaar
JaBOMMJIa KpPEIUTOpPJIAap TajlablapuHU KaHOATJIAHTUPa OJIMAaETraH KOpXOoHajap
OaHKpOT €0 TOoNMIMacAaH COFIOMIIAIITUPUIIAIHN.

3. «baHKpPOTIWK» TYIIYHYACUHUHT TYJIOBra KOOWIMATCU3IMK OWJIaH
Ooormuk Oapua MyHocaOaTiapra HucOaTaH TAaTOMK STWUJIMIIM yHra Kapama-
Kaply OyiraH CyJ CaHalMsCMHU KYJUIalll MMKOHUATHHU MacaTUpMOKAA.
«TynoBra KOOWIMATCHU3IMKY» TYIIYHYACH «OaHKPOTIMK» TYyIIyHYacCHAaH
KEHIPOK Ma3MyHra oJra Oyiarannuru cababiau, KOHYH HOMUZAQ, CyIJa
KYpUJIagural UITHUHT HOMUZA, TETUIILIM BAKOJATIM OPTaH HOMHUAA «TYJIOBra
KOOUJTUATCU3ITUK cy3napuaaH dboinananun Ba V36ekucron
PecniyOonukacuHuHr «baHKpoTiuk TyFpucuga»ytu KoHyHMHHMHr 3-Mojjacuja
yiapra Kyiuaarnya Tabpud Oepuin Takind KuauHIu:

«TYJIOBra KOOMJIMATCU3IUK — Kap3AOpHUHI Nyl MaxOypusriapu
Oyiinya KpeauTopiap TajaOJapuHU KOHAupHIUra Ba (kM) MaxOypuii
TynoBaap Oyiinda ¥3 MaxOypUsATHHHN Oa)kapuIlra KOAUpP SMACITUTH.

«DAaHKPOTJIMK — UKTUCOIUMN CyJ TOMOHMJAH Kap3Aopra HucOaTtaH yHU
TYraTuil y4yyH acoc OYiau0 Xu3MaT KWIaJWraH TyraTulira JIOUp HII FOPUTHII
TAOMUWJIMHUHT KYJUTAHWIJIALLIN.

4. XKaxon Oanku Ba Xankapo caao xykyku OViimua BMT Komuccusicu
(FOHCUTPAJI) TomonuaaH OepwiraH TaBCUsJIap Ba KypcaTrManap,
V36exncron Pecry6mikacn ®yKkaponuk KOJEKCHHHHI YMYMHH KOWIAJapura
TasHraH Ba XOPWXKUH MamJIaKaTJIIADHUHT TaXpuOacMHM HMHOOATra OJIraH
XO0JIJa, CyJ CaHALUSHUHI XYKyKHd acoCIapWHM  TaKOMMWIIAIITHPULI
3apypaTuiaH Keno YUKUO SIHTH Taxpupaaru V36exncron
Pecny0siukacuHMHT «TynoBra KOOWJIHATCU3ITUK TYFPUCHAANTH
Konynmnuu kaOyJ KHIAII TakIu( STUIIH.

5. Taxymmnnap acocuaa TYJI0Bra KOOMIHATCU3IUK (OaHKPOTINK) XyKyKUTa
Kyluaaruua uaMui-10KTpuHai Tabpud oepuiau:

«TYJIOBra KOOMJIMATCHU3IMK (0AHKPOTJIHK) XYKYKH — Kap30pra TyJoB
KOOWJIMATUHU THKJIAIl MMKOHUSATHHH Oepurl, OyHIalk HUMKOHHUST MAaBXKY[
Oynmaca, Kap3aop MOJI-MYJKMHU KPEAUTOpJIap ypracuia TakCUMIAIl WYiH
OwiaH KpeauTopiap TanabJapyuHU TYJIMK Ba aJ0JaTiIM KaHOATJIAHTUPHIIL
OuJiaH OOFJIMK XYKYKUH HOpMasiap MMFUHIUCK.
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6. D'epmanusi, Anonus, Kopes, Poccus, K030FUCTOHHUHI TYIlOBra
KOOWIMATCU3INK  TYFPUCHJArd  MaxCyC  KOHYHJAapuJa  KeITHPUJITaH
HOPMAJIApHH TaXJIMJ KMITaH Xoiia Y36ekucTon Pecny6imkacy «BaHKpOTIHK
TVrpucuaanru KonyHuHuHr l-moodacunu xyviupmarnya 0a€H KWJIMII TakiIudg
KWINHIW:

«Ymby KonyH kpeauTtopnap TanabiapriHU KaHOATIAHTUPHUII MaKCaauaa
TYJIOBra KOOWJIMSATCU3IUK TYFPUCHAATU HINJA KAp3J0p TYJIOB KOOWIUSTUHU
TUKJIAI €KW YHU OaHKPOT /1€0 TOMMIIJIAa BYKY/Ira KeJlaJuraH MyHocabaT/IapHu
TapTUOTa Ccojaau, IMyHWHTEK Cyarada caHaius YTKa3Wil TapTHOWHU
Oenrunann.

7. Cyn caHanuscu KyWuJard Imiaxcjiapra HucOaTaH KYJUTAaHUJIUIIH
MYMKHH:

— OpUAMK IIaxciap, Iy SKyMJaJaH, HOTIKOpPAT TallKWIOTIap,
Oro/pKeT/IaH TabMUHJIAHAAUTAH TAIKUJIOTIApP (Ha3apuil )KUXaTAaH);

— SIKKa TapTUOary Tal0upKopiap.

Cyn cananusicu TyraTwjia€Tral Ba X03up OyJIMaran Kap3a0p, IIyHUHTIEK
dbykaponapra (dbykaponapaa Kap3iaap pPeCTPYKTYypHU3alMs KWJIUHAIW) >KOpUA
KUJIMHManau.

8. Cyn caHanuscH Kap3Jopja TYJIOBra KOOWIMSATCU3IUK Oenruiapu Ba
xaBpu MaBxKya OYIraHja >KOpUil STUIMIIN acCOCIAHTUPUIIUM Ba DUHIAHAMS,
['epmanus, benapyc, Ko30FUCTOH KOHYHUMJIUTHA KEITUPUIITaH HOpMallapra
MyBOQHK, Y30ekucton PecryGnukacu — «BaHKPOTIMK — TYFPHCHIA»TH
KonyHUHUHT 4-Mmo00acunu Kyiinaarnya 0a€H KWIHILI TakJIud STUIIN:

«4-monna. TymoBra KOOUIUATCU3IUK OeNTUIapu

Kap3nopna kydumarun XOJATJIapHUHT MaBXKyJ OYIWIIM  TYJIOBra
KOOMIMATCU3IUK Oenrunapu 1e6 abTupod dTHIIAIN:

— nOyn MaxOypusTiapu Oyinya KpeAUTOPJIAPHUHT TajaOapuHu
KOHIUpHIL Ba (€ku) MaxOypuil TynoBmap OVitmdya ¥y3 MakOypHUSITHHU
Oaxxapuira Koaup O0YIMaciuk;

— MaxOypusaT OouIaHraH KyHJaH y4 O MyJJatria, IaxapHu TaIlKui
ATYBYM Ba YHra TEHIJIAIITUPWIAIUTAH KOPXOHAJIAP YUYH OJTH OM MoOaiiHHuaa
MaXOYpHUSATIAPHUHT OaKapUIMaCIIUTH;

— ’KaM¥ Tasabiap Kap3I0p IOPUIIMK MIaxcra HUCOATaH 3HT KaM HIIl XaKd
MUKJIOPUHUHT KamMuja y4 103 KappacUHHU, Kap3a0p IIaXapHU TalIKWI TYBYH
Ba yHTra TEHIVIAIITUPWIAJUTaH KOpXOHajapra HUcOAaTaH 3HT KaM HIIl XaKH
MUKJIOPUHUHT O€Ill MUHT KappacHMHHU Kap3A0p SKKa TapTuOjaru TaaOUupKop
Xamja Xamjla sSKKa TapTHOIard TaaOupKOp MAKOMUHU HYKOTTaH KXUCMOHHUI
maxcra HUcOaTaH »HHI KaM MII XaKd MUKIOPUHMHT KaMHJa WUTHpMa
KappacUHU TaIIKWJ ATUIIIH.

Kap3nopna tynoBra KOOMIMATCU3IUK OCNTHIAPUHUHT KEWWHTH YH HKKH
O wWuYMAa BYXYJAra KEJIWII OSXTUMOJIM MaBxXya Oyica, Oy TYyioBra
KOOMIMATCU3IUK XaB(hu 1€ 3bTUPOd dTHIIATH.

Ymlby MommaHuHr OWPWUHYM Ba WKKUHYM KUCMIIAPHUAA KEJITHPWITaH
KouJanap COMNAJAIITUPWITAH TapTHOMAard TYJIOBra KOOWIIMATCU3IIUK
TYFPUCHUAATH UIILJIApTa HUCOATaH KYJUTaHUIMaNIn.

9. «bu3Hec OPUTHUIDY XUCOOOTUHUHI TYJIOBra KOOUIUSATCU3IMKHU Xal
KWIWII WHIAKATOPU TapKUOWIa Kap3JOpHU COFJIOMJIAIITHPHUIN XaKHUa CyIra
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MypO’KaaT KWIHII XYKYKHHHHT KPEIUTOp Ba Kap3Aopra TaKAUM JTHIUIIN
TYFpUCHIA IIAPTIAPHUHT MAaBXKYMJIUTUHU, IIyHUHrAek SAnonus, KanyOuit
Kopes, @unnsaaaua Ba KO30FUCTOH KOHYHUWJIMTMHM TaxJIWil KWITAH XOJ4a
Kap3I0p Ba KpeauTopra Kap3JOpHU OaHKpOT 1e0 TOMUII Xakuja cyara
MypO’KaaT KWJIMII OuiaH Oupra CyJ CaHalMsACHHU KYIJall XaKuaa Myposkaat
KWINII XYKYKHAHH XaM TaKJIUM KWAJUII JIO3UMIIMTU acociaantupuiau. [llynra
MyBOQUK, Y30ekucton PecryGmukacn — «BaHKPOTIMK — TYFPHCHIA»TH
KonyHuHuHr 35-mo000acunu Kytuuoacuya ukKuHuu Kucm OWIAH TYIIAPHUIIT
TaKIUu( STUIIN:

«TynoBra KOOMIHUATCU3INK TYFPUCUAATY UIIHKM Ky3FaTHUII Oyiindya apusa
OWJiaH WKTUCOAMM CyAJaH Kap3Jopra CyJI CaHalUsACUHU KyJuiam EKu
Kap370pHU OaHKPOT J1e0 TOMUIII CYpaaamy.

10. Cyn canaunuscuHu KYyJUlamijga MyXuM OOCKuUY OVyiraH Ky3aTyB
TAOMWIMHM SKOPHil STHMIN OWiaH OOFIMK Y306eKHCTOH Pecry6imkacu
«bankpornmuk  Tyrpucumanru  Konmyaununr 45, 48, 62-moananapuna
KEJITUPWITraH Oup-OupHra 3uji HOpPMAJApHU MakOyJUIAlITHPUII MaKCcaauaa
apu3aHd Ul IOPUTHUILNTa KaOyJ KWIMIN TYFPUCHIATH aXXpUM OWJIaH Ky3aTyB
TaWMHJIAHUIIM XaKUJard Koujajgap, OOIIKa TaOMIJ KYJUIAHWIUIIN MYMKHH
6yaran xomarmiap Qaxar Y30ekucron PecmyOmukacu  «BaHKPOTIHK
TyFpucugantd KoHyHuUHWHT 62-mommacuaa 0OaéH KWIMHWIIN JIO3HMMIIATH
aCOCJIaHTUPHUIIIN.

11. Cya caHanuscuHu Kyutam Oyiduya Ccyn  amMaiauéTd  IIyHU
KYpcaTMOKIAaKh, CyJl CaHAlUMUSICUHU JKOPUM  KWJIUIIZAA  KpeauTopiap
PO3UJIMTUHU OJIMII Ba CYAHUHT TamaOO0yCKOPJIUTMHU KaMaWTHUPUII JIO3UM.
Illyara Gornuk paBumaa Y30ekucToH PecnyGnmmkack — «BaHKPOTIHK
TyFpucugantu KOHYHUHHMHT 75-MOJJacy YYWHYU KHUCMHUJAH KPEAUTOpPIAp
WUFWIMILIMHA  4eTnad YTuO, TYFpUIAH-TYFpU CyA CaHAUUSCUHU SKOPHUH
KWIMIIIHA cypad cyara MyposkaaT KWWl OujgaH OOFJIMK HOpMaJapHU
yukapui Takiud stungu. Kys3aTyBmaH KeMMHIM KYJUIAaHWUJIQJAWTaH TaOMUI
KpEeIUTOpiap MWUFUIUIIM TOMOHMJAH OCNTWIAHUIIM, CYJ 5Ca TAOMUJIHU
TaHjamia 6eTapaIUruHy cakJjialu Kepak.

12. Cyn caHaumMsuHA XYKyKHM TapThOra CoJIMINra KapaTWiraH
V36exucron Pecny6mukacu «BaHKpOTIMK —TYFpHCHAa»TH KOHYHMHMHT
76-mo00acunu Kyhiugarunda 6aéH KUIAII TakIug dTUIIN:

«Cyn caHanusicu KpeauTopjlap WHUFWJIMIIMHUHT  Kapopura (Cyn
CaHAIUSICUHU JKOPHM dTHII TYFPUCH]IA UITUMOCHOMA OUJIaH UKTUCOIUN CyATa
MypO’KaaT KWJIUII XAKWJArd Kapopu) acoCaH HMKTUCOIUW CyJ TOMOHHJIAH
YKOPHUM STHIAIN.

Kpenuropnap MMFUIIMIIMHUHT CyJl CAHAUMSACUHU KOPHUM dTUII TYFPUCHIA
WITUMOCHOMA OWJIaH MKTUCOIMI Cy/ira MypoXaaT KWIUII XaKuIaru Kapopuaa
caHalMs KWJIyBYH OOIIKAPYBUYMHUHT HOM30/IU KYpCaTHUIIa IH.

HNKTrconuil CyIHUHI CyJX CaHALUACUHU >KOPUM OJTULI TYFPUCUAATH
QKpUMHJIa CaHAlWsA KWIyBYM OOIIKAPYBUMHWHI TaWWHJIAII Ba YHTa
TyJlaHaJUraH XaK MUKIOPH KypCATWIAIHN.

NxTucomuii CymHUHT CyJ CAHALUMACUHMU >KOPUM OTUII TYFPUCHIATH
QOKpUMHU YCTUAAH IIUKOAT Oepuivid (MPOTECT KEATHPWUIUIIN) MYMKHH.
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Ma3skyp aXpuM yCTHIaH MIUAKOAT Oepuiuiu (MPOTECT KEATUPUIUIIN) YHUHT
VOKPOCHHHU TYXTaTHO KyHMaiau.

Cya caHanusiCMHU YTKa3UIIl MyJJaTH CYyJl CAaHALMSICH pekacura MyBOGUK
cyn ToMoHuAaH Oenrmwnanaau. Cyn KpeauTopiiap WUFMIIMIIHUHT Kapopura
MyBOQHUK CaHaMsl KWIYBUM OOIIKAPYBUYMHUHT WMITHMOCHOMACHTa acocaH
yIi0y MyITaTHU OJITH OWJIaH OIIMAaraH MyAaTra y3auTHPHUIIA MyMKHH.

Arap TynoBra KOOWJIMSTCU3IMK TYFPUCHUIArM WIMHU KY3FaTHIN OYyimda
apuzara CyJ CaHalUsCh peXacu Ba Kap3JOop MOJMUSBHM axBOJU TaXJIMII
KWIMHTAHJINTA XaKuJa XY;oKaTiap WioBa KWIMHTAH Oyiica, UKTUCOAUN CyA
apu3aHd WIIl IOPUTUINTAa KaOyd KWWl TYFPUCHUIATH aXpuM OWJlaH Cy.
CaHAIMSICUHU JKOPUM KWIMIIM Ba caHalus KWIyBUYM OOIIKapyBUMHH
TaWUWHJIAIIA MYMKWH.

13. Cyn cananmscd TaMOMIIAHTAHJIUTH €KW MYyAJaTUIaH OJIJIUH
TaMOMJIQHTAHJIUTH XaKuJa SKyHUH XUCOOOTHHM Cyara TakKIUM KHIIUII
Bazu(acy caHalys KWIyBYM OOLIKApyBUUTa OEPIIIUIIN MaKcaira MyBO(UK.

14. Cyn cananuscu naBpuaa Kap3Aop TYJIOB KOOMIUSTHHU TUKJIAUTHUHT
yopa-Taadupiapura Kyiugaruiap Kupaau:

— KalTa TalIKui 3TUI (Kap310op OM3HECHHM TYJIHK €KW KHUCMaH Oup Eku
Oup HeuTa IOPUAMK IIaxcra YTKa3uiil, Kap30p MOJI-MYJIKUHUHT OUp KUCMUHU
KM TYJIMK COTHUII, IOPUAMK IIAXCIAPHU KaWTa TalIKWJI ATUII I[AKUIApUHU
KYJianm);

—  UKTUCOAMM  COFJIOMJAIITUPUIN  (MIUIa0  YMKApUIIHUA  KaidTa
UXTUCOCTAIITUPHUIL, HOpEHTA0e niuuiad YMKapuIUIapHu ENUI);

— TalIKWINK COFJIOMJIAIITUPUIN (Kap310p paxO0apyuHu aaiMallTHPUIILI,
YHUHT (DAOJUATHHU TYXTAaTUO TYpHII, CAHAIMS KUJIYBYM OOIIKAPYBUUMHHUHT
GyHKIUSIIApUHU KEHTaUTUPHIII );

— XYKYKuM BocuTanapjaH (oijanaHraH xoJija COFJOMJIAIITUPHIL
(neOuTopnauK Kap3jlapHU YHAUPHIN, Kap3aop MaHdaatiapura 3uji paBHIIIA
Ty3WIraH OWTHMIIADHU XAKUKUW dMac 1e0 TOMUI, Kap3aop MapTHOMalapu
WKPOCUHU JaBOM JSTUIIMHU TabMHHJIAI, Kap3JOPHUHT TajlaOuJlaH Y3raHuHT
dolimacura BO3 KEYHUI, YYUHYM IIaXcjiap TOMOHHUJAH Kap3JOpPHHUHT
MaXOYpUSATIApUHH  OaXapulll, KAp3JOPHUHT  KyIIMMYa  aKUUsJIApUHU
YKOUITAIITUPUIL).

15. Xopwxkuil Mamiakartiap TaxpuOacuHu wuHoOaTtra onud, Ccyn
CaHalMSICH JaBpuJia Kap3JIop TYJIOB KOOWIMSATHHU THUKJIAII Ba KPEIUTOpPJIAp
TajnabiapuHu KaHOATIAHTUPUII MaKCcaaua Kap3Aop OUTHUMIIApUHU XaKUKUN
OMACIIUTUA Ba Kap3I0p Ty3raH MMApTHOMAJAPHUHT XyKyKUW XojaTh Ouiad
OOFJIMK KOWJAJapHU aMajjlard KOHYH XyXOKaTjlapura KHPUTHUII Takaud
TUII]IN.

16. Tamku OomkapyB Ba CyJ CaHAIMSCH TAOMWUIAPUHHUHT aJTOXUaa
OynMacnuru, sroHa TaoMua cudaruga  OUPIATUPWIMINM  MaKcaara
MyBOQUKIWUTH, Y3 HaBOaTuAa, KOHYH HOpPMajapyuHU KHCKApTHUPHII,
mporiieccyan xapa¢HIapHu COAMATANTHPUII UMKOHUHU 0PI MyMKAHITUTH
acoclaHTUpwInd.  Ymly  TaoMWUiap  sroHa  TaoMui  cudaruaa
OWpIamITUPUITAHa y KyWHJlard Ma3MyHIarn HOpMaJlapHU Y3 WYUTa OJaju:
Cyll CaHAUUSACUHU SKOPUM OTHUII TapTUOW; KaApP3I0p MaxOypusTiaapu
OKApWIMIIMHA TAbMHUHJIANI TapTHOW, CYJ CaHAUSICHHH >KOPUU DTHUII
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OKuOaT/Iapyu; caHalys KWIyBYM OOIIKAPYBUMHUHT XYKYKHH XOJaTH, YHUHT
XyYKyK Ba MaxOypusiTaapu; CyJ CaHalUMSICH peXkacHu; Kap3aop TYJIOB
KOOWIMSATUHM  TUKJIAIIHUHT  4Opa-TafOMpJilapy;  CaHalMs  KWIYBYU
OOLIKAPYBUMHUHT XUCOOOTH; KAp3HM Y3WII KaJBajd Ba KpeauTopiap
TajnablapuHu KaHOATIAHTUPHIN TApTUOHW; CyJ CaHAIMSICMHU TaMOMJIall Ba
MyAAaTUAAH OJIIUH TyTaTUII TapTHOM.

17. XKaxon OaHku Ba Xanakapo caBno Xykyku Oyiinua BMT Komuccusicu
(FOHCUTPAJI) ToMoHuiaH OepuiiraH TaBCUsUIAp Ba KypcaTMmasiap, XOpHKUN
MaMJIAKATJIAPHUHT TaXpUOACHHM HMHOOATra OJITaH XOJJa CyJ CaHALMICH
peXacMHM MabKyJalijga KpeAuTOopiapHu Toudanapra axpaTHIl, CyJI
cCaHaIUsICU pekacu O6apya KpeIuTOpJapHUHT OBO3M OWJIaH 3Mac, rapoB OuIlaH
TabMHUHJIAHTAaH Ba TabMUHJAHMAaraH KpEeAUTOPJAPHUHT OBO3M OumiIaH KaOyin
KWIMHHUIIN MaKcaara MyBO(QpUKJIUITYA aCOCTaHTUPUIIIH.

18. Kap3nop TynoBra KOOMIUSATH TUKJIAHTAH Ba KpeIuTopiap Tanadiapu
KaHOATJIaHTUPWITaHAa Cy/ OOIIKapyBUUIAPUHU parOaTIaHTUPHUII MaKcaauaa
V36ekucton Pecry6nukacn  «BaHKPOTIMK —TYFpUCHIanTH  KOHYHWHHMHT
22-moo00acunu  Kytiuoasu UKKUHYU 684 YUUHYU KUCMAaAp OWIaH TYIIHPHUIIT
TakJIu(} STUIIN:

«TynoBra KOOWIMATCU3IUK TYFPUCHUIArd UIIAA Kap3A0p TYJIOB
KOOWIMATH  THUKJIAHTaHJa  Ba  KpeauTopiap  Tajnabiapu  TYIMK
KaHOATJIaHTUPWITaHAa CyJ OOIIKapyBUMCHTa Kap3lOop XHCOOWIaH KyIIumMya
XaK TYJaHaIu.

Cyn OomkapyBYMCHTa KYIIMMYa XaK KpeauTopiiap WUFUIAIIAHUHT
KapopH acocuja Kap3Iop MOJ-MYJKH XHUCOOMAAH KyWuaard XojaTiapaa
TYJIAHA]IN:

1) sramnad oNMHTaH MOJ-MYJKHH KaWTapuil Ba OUTUMIIAPHU XaKUKUI
sMac Je0 TONWII CcaHauus KWJIYyBYM  OOIIKApYBYM Ba  TYTaTHII
OOIIKapYBUUCUHUHT (haOIUSATH HATHXKACUAA DPUILIAIITAHIA!

TyTaTUII OoIIKapyBYMCHUTA — KpeauropJap TanabiapuHu
KAHOATJIAHTUPUINTa WYHAITUPUITAH MOJI-MYJKHM KAaWTapuILJaH TyLIraH
CYMMaHMHT UKKH (POU3U MUKJIOPHUA;

caHaiusi KWJIyBYM OOIIKApyBYMTA — KaWTapuiraH MOJ-MYJK OaxoJiail
KUUMaTUHUHT Y4 (ou3urada MUKIOPHUIA;

2) neOUTOPAUK Kap3Jap YHIAUPUITaHJa:

TYTaTHUII OolIKapyBUKHCHUTa — Kpeauropiap TanabiapuHu
KAHOATJIAHTUPHINTAa WYHANTUPWITaH Ba YHIUPWITAH CYMMAaHUHT HWKKH
dbounsuravya MUKI0P/IA;

caHalMsl KWIyBUM OOIIKapyBUMTa — YHIAUPWITaH OYHJai Kap3AOpJIuK
CYMMAaCUHUHT Y4 (por3uraya MUKIOpAa».
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INTRODUCTION (abstract of PhD thesis)

The actuality and relevance of the dissertation theme. In the world,
the issues of determining the legal basis of preserving business entities from
bankruptcy and rehabilitaton of their activity are becoming increasingly
important in the conditions of market relations. In the report of the World
Bank "Doing Business 2019" were analyzed the legal basis of 190 states, on
the indicator "resolving insolvency", according to which the effectiveness of
the regulatory framework should be 16 points, the index of application to
rehabilitation should be 3 points®. The relevance of the indicators presented in
the report to the prevention of bankruptcy is evidenced by the fact that there is
a need to further improvement of the norms aimed at harmonization of the
national legal framework for insolvency with world standards, the restoration
of the solvency of the debtor through the judicial sanitation.

Based on the specificity of legal regulation of judicial sanitation at the
international level, the special attention is paid to elaboration of scientific
directions for the improvement of this sphere. Therefore, taking into account
the introduction of judicial sanitation to the debtor with insolvency, the issues
related to scientific research are of great importance of protection of rights and
legitimate interests of debtor during judicial sanitation, for the purpose of fair
and complete satisfaction of creditors' requirements to develop more effective
mechanisms of introduction of judicial sanitation, systematization of legal
framework for judicial sanitation and improving the practice of law
enforcement.

In our republic special attention is paid to the protection of the rights of
entrepreneurs, ensuring the inviolability of property, prevention of bankruptcy
in the implementation of civil rights without hindrance and restoration of
debtor's solvency, a number of targeted measures are carried out. In today's
conditions, it is more economically and socially useful to keep it than to be a
bankrupt of a debtor enterprise. The procedure judicial sanitation which used
in the bankruptcy case is considered one of the important procedure in
improving the recovery of the debtor and satisfying the requirements of
creditors. Accordingly, as one of the priority areas of the development of the
economic sector, it was determined "overcoming all obstacles and limitations
on the path of private entrepreneurship and small business development,
giving him complete freedom"?2 and research in this area is of paramount
importance.

This dissertation research will serve to some extent the implementation of
the tasks which acknowledged the Civil Code of the Republic of Uzbekistan

! http://www.doingbusiness.org/en/reports/global-reports/doing-business-2019

2 The Decree of the President of the Republic of Uzbekistan on February 7, 2017 «On the Strategy of Actions
for the Further Development of the Republic of Uzbekistan» for No. PD-4947 // Collection of Acts of
Legislation of the Republic of Uzbekistan, 2017, No.6, art.70.
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(1995, 1996), the Economic prosessual Code (2018), the Tax Code (2007), the
Criminal Code (1994), the Law of the Republic of Uzbekistan "On
bankruptcy"” (2003), Decrees of the President of the Republic of Uzbekistan
"On the strategy of Actions for the Further development of the Republic of
Uzbekistan™ (2017), "On measures for cardinal improvement the management
of state assets, the antimonopoly regulation system and the capital market"
(2019), Resolutions of the President of the Republic of Uzbekistan "On
measures to improve the rating of the Republic of Uzbekistan in the annual
report of the World Bank and International Finance Corporation "Doing
business" (2018), "On measures to further simplify the bankruptcy sector and
radically improve the activities of judicial administrators” (2019) and other
branch acts of legislation.

The connection of research with the priority directions of the
development of science and technology of the republic. This thesis was
carried out accordance with the priority direction of the development of
science and technology of the Republic of 1. «Spiritual, moral and cultural
development of a democratic and legal society, the formation of an innovative
economy».

The extent of analyzes of the problem. The issues of legal regulation of
insolvency considered to a certain extent in the scientific work of scientists of
our country — I.B.Zakirov, O.Okyulov, SH.N.Ruzinazarov, K.O.Sindarov,
S.S.Gulyamov, I.I.Nasriyev, X.T.Azizov, F.H.Otakhonov, A.X.Shukurullayev,
B.B.Samarkhodzhayev, S.B.Xolbayev, I.1.Tadjiev, N.V.Lopaeva,
U.N.Do’stov, F.B.lbratova, A.M.Maksudov, Z.S.Umarov and others.

Scientific works are devoted to the legal nature of bankruptcy, the general
issues of viewing bankruptcy cases in court, but procedure judicial sanitation
which aimed at restoring the solvency of the debtor has not been completely
studied.

Theoretical and legal aspects of judicial sanitation and resolving
insolvency in foreign countries studied by S.Smid, W.Breuer, S.Aktan,
A.Keay, P. Walton, J.Ames, Douglas G.Baird, L.Fei, Jurinski J.J., in the CIS
countries by T.P.Shishmareva, M.V.Telyukina, V.V.Stepanov, V.N.Tkachev,
E.Y.Pustovalova, V.F.Popondopulo, E.S.Yulova, G.A.Pliev, S.A.Karelina,
K.B.Korayev, N.A.Emelkina, SH.E.Erlih, S.B.Sarbash, O.V.Sisoeva,
K.D.Polevaya and other scientists.

In our country, the special monographic research on the legal regulation
of judicial sanitation has not been carried out.

Linkage of the dissertation theme with the works of scientific
research. The topic of the dissertation is included in the scientific-research
work plan of the Tashkent State University of law and carried out within the
framework of the priority directions of scientific research on “The guarantees
of freedom of activity of business entities and further strengthening of the
legal protection system” and “Legal issues of corporate governance in
entrepreneurial activity”.
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The aim of the research is to prepare proposals and recommendations
aimed at improving the legal regulation of judicial sanitation as bankruptcy
procedure and enhancing the effectiveness of its application practices.

The objectives of research:

analysis of the theoretical and legal description of the judicial sanitation
and its importance in resolving insolvency;

research on the development of insolvency (bankruptcy) law and
recovery of the debtor's solvency in it;

analysis and working out conclusions depending on scope of the persons
used in the judicial sanitation and legal status of the debtor with insolvency;

analysis of the legal regulation of the application of judicial sanitation
and making suggestions regarding its eligibility;

analysis of the peculiarities of the legal regulation of measures of judicial
sanitation;

to make conclusions on the interaction of judicial sanitation and external
management and their optimization;

to study the specific characteristics of the protection of the rights of
creditors, debtor founders (participants) or property owner during the period of
judicial sanitation;

to make recommendations on improving judicial practice and the
activities of the judicial administrator (sanitation administrator) regarding the
conduct of judicial sanitation.

The object of the research is system of legal relationship related to
improving of judicial sanitation as bankruptcy procedure.

The subject of the research is the system of legal norms on the
application of judicial rehabilitation as bankruptcy procedure, the practice of
applying the law, the legislation of foreign countries, as well as concerted
approaches in legal science, scientific-theoretical views and legal categories.

Research methods. The methodology used as well as methods of
historical, structural, legal-comparative, logical, sociological, induction and
deduction, statistical data analysis.

Scientific novelty of the research is as follows:

providing information about the financial situation of the debtor to the
creditors and complaining on the decision to find the debtor as a bankrot;

find out that transactions that lead to the fact that one creditor is superior
to other creditors, concluded before the initiation of bankruptcy case for the
purpose of debtor’s rehabilitation;

adapting the concept of bankruptcy to international standards, the
implementation of the concept of insolvency related to the satisfaction of
creditors' requirements;

the implementation and conduct of the judicial sanitation in accordance
with the decision of the creditors' meeting and plan of judicial sanitation
should be approved by creditors of certain categories.

Practical results of the research is as follows:
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in order to improve the legal regulation of social relations in the field of
insolvency law in the Republic of Uzbekistan, as well as to determine the
directions of study and development of this sphere the "Insolvency
(bankruptcy) law" was founded as a new law institute;

the analysis of whether or not the judicial sanitation is being abolished
and the non-existing debtors, as well as to the citizens;

it is justified that the debtor and the creditor must have the right to apply
to the court about the introduction of judicial sanitation;

conclusions on the adoption of contradictory norms regarding the conduct
of the observation procedure, which is an important stage in the inroduction of
judicial sanitation;

the analysis of the legal framework for the determination and effective
application of measures aimed at restoring the solvency of the debtor;

conclusions and recommendations were made to encourage judicial
administrators when the debtor's solvency is restored and the creditors'
requirements are satisfied.

The project of Law of the Republic of Uzbekistan "On insolvency" (in
uzbek and russian), draft resolution "On judicial administrators”, draft
regulation "On attestation of judicial administrators ", draft resolution "On
certain issues of application of the norms of the legislation on insolvency law
by courts" of the Supreme Court Plenum of the Republic of Uzbekistan and
their comparative tables have been developed.

The reliability of research results. The results of the research are based
on the norms of international law and national legislation, the experience of
developed countries, law enforcement practice, interview and expert surveys,
result of analyses of statistical data were summarized and approved by
appropriate documents. Conclusion, proposals and recommendations have
been approbated, their results were published in leading national and foreign
publications. The obtained results have been approved by the authorized
bodies and put into practice.

Scientific and practical significance of the research results. This
research will contribute to the development of the theoretical foundations of
the civil law protection of the personal non-property rights, and to improving
the practice of labor and civil law enforcement. The scientific significance of
the research results, its scientific and theoretical conclusions, proposals and
recommendations will serve to enrichment of future scientific research,
lawmaking, and law enforcement practice, interpretation of relevant civil law
norms, improvement of the national legislation, civil law, and family law. The
results of the research can be used for conducting new scientific research from
scientific and theoretical point of view.

The practical significance of the results of the research will contribute to
activities of lawmaking, in particular in the process of drafting normative legal
documents and in introducing amendments and addenda to them, improving
the practice of law enforcement and teaching subjects in business law and
corporative law in higher education institutions of law.
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Implementation of research results. Based on scientific results obtained
on the study of improving judicial sanitation as bankruptcy procedure:

proposals related to improving the protection of the rights of creditors,
providing information on the financial situation of the debtor to any creditor
within ten days from the date of receipt of his written request, granting the
creditor the right to refer the debtor to the decision on finding him as a bankrot
are used in the development of the third part of Article 19 and the third part of
Article 51 of the Law of the Republic of Uzbekistan "On bankruptcy". (Act of
the Budget and economic reforms commitee of the Legislative Chamber of the
Oliy Majlis of the Republic of Uzbekistan of 31.05.2019 N 04/1-06-76). These
proposals served to provide information on the financial situation of the debtor
and its activities to the creditor and legal regulation of the restoration of the
violated rights of persons participating in the bankruptcy case;

proposals on the legal regulation of the fact that the transactions that lead
to the superiority of one creditor over other creditors, concluded before the
initiation of the bankruptcy case for the purpose of the recovery of the debtor,
are invalid, were used in the development of the draft law "On amendments
and additions to the law "On bankruptcy" of the Republic of Uzbekistan (Act
of State committee for assistance to privatized enterprises and development of
competition of the Republic of Uzbekistan 28.09.2018 N 2308/04-16-2). These
proposals will serve to restore the solvency of the debtor in the bankruptcy
case and ensure that the requirements of creditors are satisfied;

proposals related to the adaptation of the concept of bankruptcy to
international standards were used in the adoption of the draft law of the
Republic of Uzbekistan "On insolvency" (Act of State agency for asset
management of the Republic of Uzbekistan 10.04.2019 N 1061/03-23). These
proposals will serve implementing the concept of insolvency with respect to
the rehabilitation of the debtor and the recognition as a bankrupt, using the
concept of bankruptcy only in the cases when liquidation proceedings are
applied.

proposals on categorization of creditors and separate calculation of the
votes of each creditor group in approving plan judicial sanitation and external
managment, simplification of the terms of carrying out bankruptcy procedures
were used in the adoption of the draft law of the Republic of Uzbekistan "On
insolvency"” (Act of State agency for asset management of the Republic of
Uzbekistan 10.04.2019 N 1061/03-23). These proposals provide fair settlement
of the interests of the creditors, protection of the rights and interests of the
debtor in the bankruptcy case.

Approbation of the research results. The results of this study were
discussed at 6 scientific events, including 3 international, 3 national scientific
and practical events.

Publication of research results. The subject of the thesis published
33 scientific papers, including a monograph, a information analysis material,
31 articles (3 of them are in foreign editions).
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The structure and volume of the dissertation. The thesis consists of an
introduction, three chapters, conclusion, a list of used literature and
applications. The volume of the thesis is 145 pages.

THE MAIN CONTENT OF THE DISSERTATION

The introduction of the thesis (abstract of PhD thesis) gives detailed
explanation of the issues as: the relevance and necessity of the theme of the
dissertation, the connection of research with the priority directions of the
development of science and technology of the republic, a review of foreign
scientific research on the theme of the dissertation, the degree of study of the
problem under study, connection of the dissertation theme with the research
work of the higher educational institutions, in which the dissertation, the
purpose and objectives, the object and the subject, the methods of research, the
scientific novelty and the practical result of the research, the accuracy of the
results of the study, theoretical and practical significance of research results,
their implementation and testing of the results of research, publication of
research results, as well as the amount and structure of the thesis.

In the first chapter of the dissertation titled "The legal genesis, features
and modern development trends of the judicial sanitation as a bankruptcy
procedure' are analyzed the theoretical and legal description of the judicial
sanitation and its importance in the resolving insolvency, the development of
the insolvency (bankruptcy) law and the issues of restoring the solvency of the
debtor in it, the scope of persons used in judicial sanitation and legal status of
the debtor with insolvency.

The content of meanings of "sanitaton™ and "judicial sanitation" used in
works of foreign scientists (Y.Y.Shves, E.A.Faynshimit, T.V.Yurova,
A.M.Korotchenkov, M.I.Titov), used in encyclopedias and dictionaries were
studied and were given description by author.

In dissertation were analyzed from the legal point of view, the existence
of two views of sanitation (pre-trial sanation and judicial sanitation), their
distinctive features. The author's description is given to judicial rehabilitation,
which applied by court after initating bankruptcy case and aimed at restoring
solvency of debtor having studied the role, importance of prevention of
bankruptcy and the terms of application in the legislation of foreign countries.
It is scientifically because the judicial sanitation is a procedure aimed at
restoring the solvency of the debtor after the initiation of the bankruptcy case
in order to satisfy the creditors' requirements.

As a result of the analysis carried out, it is based on the fact that in satisfying
the requirements of creditors, it is not advisable to apply the concept of
"bankruptcy" in relation to all relations associated with insolvency, this situation
reduces the possibility of applying the judicial sanitation aimed at restoring the
solvency of the debtor. According to the legislation of some states (Japan, Korea,
Norway, Finland, Kazakhstan), two types of cases (case on bankruptcy and
rehabilitation) in the court on the elimination of insolvency are not required to
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give priority to the concept of "insolvency" in this situation, when different
procedurees are used in the court within the framework of a single case.

In relation to the concept of insolvency based on the analysis of the views
expressed by foreign experts and scientists (K.B.Koraev V.V.Vitryanskiy,
M.V.Telyukina, V.F.Popondopulo, O.A.Moskaleva, S.A.Karelina, J.X.Merril,
J.J.Jurinski), national  scientists (H.R.Rahmonkulov, S.S.Gulyamov,
F.X.Otakhanov), has been developed on its role in legal relations and the
content of its regulation.

As a result of the study of the history of the development of insolvency
(bankruptcy) law, it was examined within the framework of this chapter that
the importance was attached in determining the legal basics of judicial
sanitation, such as cessio bonorum (not attracting the debtor to the debtor's
personality), delay in payment of debts, fulfillment of the obligation by third
persons.

In the XVI century, as a result of the development of relations with
insolvency in France, Germany, England, special laws on insolvency were
adopted, special areas of law and institutions related to insolvency began to
appear.

Nowadays, they are called by different names: "Liquidation law"
(Korkursnoe pravo) in Russia, "Bankruptcy law" in countries belonging to the
anglo sakson legal system, "Insolvency law", "Insolvency corporative law" in
countries belonging to the continental legal system, "Bankruptcy and
rehabilitation law" in the Eastern and south-eastern countries. In the legal
system of the Republic of Uzbekistan, the insolvency (bankruptcy) law is
studied as an institution and is not formed as a sphere of law. Words such as
"legal regulation of bankruptcy"”, "bankruptcy institute”, "bankruptcy of
economic entities”, which are used in the national legal literature, can not
reveal the full essence of this institution. Therefore, it is desirable to regulate
social relations in connection with the insolvency of the debtor within the
framework of the "Insolvency (bankruptcy) law", which is widely used in the
system of continental law.

The points of foreign scientists (M.V.Telyukina, E.A.Kolinichenko, G.
Pape, V.V.Stepanov, D.M.Genkin, A.X.Golmsten, E.Y.Pustovalova,
A.V.Egorov, V.F.Popondopulo) were analyzed and it was found that the
purpose of the insolvency (bankruptcy) law is to fully and fairly satisfy the
creditors' requirements and accordingly that to the concept of "Insolvency
(bankruptcy) law" has been given the author’s definition.

Taking into account the fact that the satisfaction of creditors'
requirements is the main goal of the sphere, as well as analyzed the norms in
Article 1 of the Insolvency statut of Germany adopted on October 5, 1994, in
Avrticle 1 of the Debtor’s Rehabilitation and Bankruptcy Act of the Republic of
Korea adopted on March 31, 2005, in Article 1 of the Bankruptcy Act of Japan
on June 2, 2004, in Article 1 of the Law of the Russian Federation "On
Insolvency (bankruptcy)" on October 26, 2002, in preface of the law of the
Republic of Kazakhstan "On rehabilitation and bankruptcy" on March 7, 2014
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and it was proposed to declare in the new edition Article 1 of the Law of
Republic of Uzbekistan "On bankruptcy" (purpose of the law).

The judicial sanitation is applied to legal entities, including non-profit
organizations, organizations that are provided from the budget (theoretically),
individual entrepreneurs, is not applied to liquidated and non-current debtors,
as well as citizens.

Through analysis Article 17 of the Insolvency statut of Germany, Article
3 of Chapter 2 of Bankruptcy Act of Finland and Article 6 of Chapter 1 of the
Act of Restructuring of enterprises of Finland, Article 9-10 of the Law of the
Republic of Belarus "On economic insolvency (bankruptcy)", Article 9-10 of
the law of the Republic of Kazakhstan "On rehabilitation and bankruptcy" with
the analysis of Articles 4, 5, 156 of the Law of Republic of Uzbekistan "On
bankruptcy"”, were made proposals for clarifying the signs of insolvency,
which are the conditions for the initiation of the bankruptcy case.

As a result of the study of the legislation of foreign countries (Germany,
Finland, Kazakhstan), it is justified that it is possible to initiate of bankruptcy
case aim of preventing debtor's bankruptcy, protection from creditors and
timely remedial action even on the basis of the danger of insolvency, the
danger of insolvency is closely related to the immediate judicial sanitation and
the necessity of inclusion of relevant norms into the current legislation.

In the second chapter of the dissertation entitled **The procedure, basis
and legal implications of the application of judicial sanitation', were
analyzed the legal aspects of the application of judicial sanitation, the
specificity of legal regulation of judicial sanitation measures, the interaction of
judicial sanitation and external management procedures and their optimization.

As long as the protection of civil rights by the court is enshrined in the
legislation, whether the person is a debtor or a creditor, this right belongs to
everyone. It is the right of every participant of civil circulation to ask the court
what rights have been violated and how to restore it, just as the person chose
and appealed to the court about rehabilitation of the debtor or to make a
bankrot. Our current legislation, however, provided that to the debtor and to
the creditor in the presence of signs of insolvency with right to ask the court to
find the debtor as a bankrot.

Through the analysis of the indicator resolving insolvency in the report of
"Doing business” and legislation of Japan, South Korea, Finland and
Kazakhstan on the solution of insolvency, as well as the right to apply to the
court about finding as a debtor’s bankrot, also with the right to submit an
application to the court with the request to apply for judicial sanitation with the
application for the initiation of insolvency case, the proposals were put
forward that the debtor could be found as a bankrot or asked to apply for
judicial sanitation.

The main goal of applying to the court about judicial sanitation is to
identify and solve the economic problems of the debtor in time. The sooner the
debtor's insolvency is determined and effective measures are taken for a short
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period of time to eliminate it, the more time the creditor demands will be
satisfied, the more entrepreneurial activity of the debtor will be maintained.

Whether the court date of application or the finding of the debtor as a
bancrot is asked from the court, after the submission of the application, there
are three systems in the practice of world legislation on the conduct of judicial
proceedings. The first is the "single entry"system, in which the bankruptcy
case begins with the "neytral” procedure (observation). Such a system is
expressed in the legislation of Russia, France, Uzbekistan. The second system
provides for the commencement of the bankruptcy business on the basis of the
provision of liquidation procedure (Germany, the Republic of Belarus), while
retaining the opportunity to restore the solvency of the debtor. This system can
also be called "entry system to liquidation procedure™. And finally, in the third
system is applied either liquidation procedure, or procedure restoration
solvency of the debtor (USA). This system can be called "judicial sanitation
and bankruptcy".

Analyzing the views of foreign experts (M.V.Telyukina, A.l.Belolikov)
the the content of observation which the important procedure to the
introduction of judicial sanitation was revealed, and it is justified that in
connection with the applying of observation procedure on the exclusion of
contradictory norms from the legislation and the amendments to some of them.

Based on the materials of the court practice, it is argued that after the
initiation of the bankruptcy case, it is not impossible to restore the solvency of
the debtor outside the will of the creditors. It is necessary to remove from the
legislation the provisions relating to the introduction of judicial sanitation
outside the will of the creditors by the court.

In addition to it is also studied the right to apply by requesting the
introduction of the judicial sanitation is not intended to be given to the debtor's
founder or the owner of the property, to a third person. Debtor's consent is
required to draw up judicial sanitation plan the debtor must apply by asking for
the introduction of the judicial sanitation. If the application is accompanied by
documents on the analysis of the judicial sanitation plan and the financial
situation of the debtor, it is noted that the economic court may introduce the
court date with a ruling on the admission of the application to the proceedings
and appoint the sanitation administrator, the need to enter into the legislation.

The task of presenting the final report to the court about the completion
of the court date or the expiration of the term is based on the transfer to the
sanitation administrator.

During the judicial sanitation, it is possible to restore the solvency of the
debtor by re-organization, economic recovery, organizational recovery, the
application of measures of recovery using legal measures.

Opinions were put forward on procedure judicial sanitation aimed at
restoring the solvency the invalidity of the debtor's transactions in the
mandatory execution and the need to introduce into the legislation the
provisions relating to the legal status of the contracts concluded by the debtor,
the effective use of methods of eliminating debts, ensuring the fulfillment of
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obligations. For restoring the solvency, except as provided in the Civil Code of
the Republic of Uzbekistan the proposals were made on the invalidation of the
relevant agreements

The liquidation of the powers of the debtor's management bodies and the
dismissal from the duties of the debtor's head are manifested as the main factor
that distinguishes the external management from the judicial sanitation. The
purpose of both the two procedures is the recovery of the solvency of the
debtor. In the experience of developed countries, one procedure is used to
rehabilitation of the debtor. Combining two procedures as a single procedure
serves to shorten existing norms and make the law more understandable. The
issue of liquidation of the powers of the debtor's management bodies and
dismissal from the duties of the debtor's head should be considered and
resolved by the meeting of creditors.

In the second chapter of the dissertation entitled "Improving the legal
regulation of judicial sanitation as an effective means of satisfying
creditors’ requirements', were scientific-theoretically and practically
analyzed the problems of ensuring the rights and interests of creditors, debtor
founders (participants) or property owners during the period of judicial
sanitation, judicial practice concerning the conduct of judicial sanitation and
improving the activities of the judicial administrator (sanitation administrator).
Since all measures to be taken in the judicial sanitation are aimed at satisfying
the requirements of creditors, procedure is also conducted with the consent of
creditors. Even when debtor applys for the introduction of judicial sanitition,
the plan of judicial sanitition should be approved by the creditors, after the
case is filed, the judicial sanitition is applied on the basis of the decision of the
creditors' meeting. The right to decide on the introduction of a judicial
sanitition is given to the meeting of creditors.

In the paragraph 46 of Chapter IX (resolving insolvency) of Annex 1 of
Decree of the President of the Republic of Uzbekistan "On measures to
improve the rating of the Republic of Uzbekistan in the annual report of the
World Bank and International Finance Corporation "Doing business”, are
stated amendments and additions to the legislation on categorize creditors,
approving the plans of judicial sanitation and external management, separate
review of votes of each categories of creditors.

Rules related to the categorization of creditors in Article 1 of the law of
the Republic of Kazakhstan "On rehabilitation and bankruptcy" on March 7,
2014, Article 13 of the Insolvency statut of Germany are specified, creditors of
the same category are distributed to five groups. In the report of "Doing
business" the plan of judicial sanitation should be adopted not by the votes of
all creditors, but by the votes of the first group (creditors on liabilities with
collateral) and second group (not provided with collateral) more than half of
the creditors of the who voted at the same time. Based on these, it should be
said that the plan of judicial sanitation is approved only by certain categories
of creditors.
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If there is not enough votes collected for the decision of the general
meeting to apply to the first meeting of creditors with a request for the
introduction of a judicial sanitation, any founder (participant) wishing to
submit such a request can independently apply as a third person, taking into
account the fulfillment of obligations. It is justified that need to legal regulate
the actions aimed at rehabilitation of the debtor by the use of methods of
ensuring the fulfillment of obligations by the founders (participants) of the
debtor or the owner of the property.

The author came to conclusion that it is logical to take separate judicial
documents on the beginning and end of the transaction in the bankruptcy case,
the importance of determining the stage at which it is necessary to take a final
decision within the framework of the bankruptcy case, the main purpose of the
legislation on insolvency is to fully and fairly satisfy the requirements of the
creditors. The fact that the debtor's bankruptcy can not be a final stage, the
debtor is recognized as a bankrupt indicates the beginning of a long-standing
process. When the requirements of creditors are fully satisfied or the activities
carried out to meet the requirements of creditors do not give a result, the
bankruptcy case is to be completed and it is advisable to make a decision.
Based on these, proposals for clarification on the documents that will be
adopted in bankruptcy case have been put forward.

According to the current legislation, the court can introduce a court date
beyond the will of creditors. In court, the legitimacy of the decision of the
meeting of creditors can be considered, if it is necessary to clarify the necessary
facts (reporting, participation in the vote, the number of votes), then the decision
of the meeting of creditors will be appealed to the court about finding it invalid.
However, it is concluded that the court should maintain neutrality in the matter of
the choice of funds and approve the decision made by the meeting of creditors.

The restoration of the debtor's solvency during the period of the judicial
sanitation is on based on for liquidation of proceedings, the proceedings can
not be terminated until the creditors' demands are satisfied.

Given the fact that the number of bankruptcy cases in economic courts is
increasing from year to year, there is a need to establish strict norms on the
activities of judicial administators. It was concluded that from the current
legislation it is necessary to draw up rules related to the court asks the
candidate for the judicial administators, and the norms aimed at transferring
the obligation to choose a candidate and submit it to the court to the applicants.
It also makes sense to expand its functions without improving the norms aimed
at protecting and encouraging the sanitation administrator. The dismissal of the
debtor's head or the appeal to the court about this is not the protection of the
rights of the judicial administators. On the contrary, in Article 19 of the
Bankruptcy Act states the civil liability of the judicial administators, in which
it is stipulated that the court shall compensate for the damage incurred in the
event of damage to the debtor, creditors and third parties in the event of non-
performance of the duties of the judicial administators or in the event of non-
performance of the duties. Proposals have been made on the responsibility of
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persons who have hindered the activities of judicial administators in
accordance with the procedure established by law.

In order to restore the solvency of the debtor and to satisfy the
requirements of creditors, it is necessary to introduce the provisions on
payment of additional fees into the current legislation in order to encourage the
judicial administrator, in particular the sanitation administrator.

CONCLUSION

As a result of the research on improving of judicial sanitation as a
bankruptcy procedure, having theoretical and scientific and practical
significance:

1. It became possible to give the definition of the sanitation and the
judicial sanitation as follows:

"Sanitation is a system of financial, economic, technical, production,
organizational and legal measures aimed at preventing the bankruptcy of a
debtor and restoring its solvency."

"Judicial sanitation is a procedure aimed at restoring the solvency of the
debtor in the insolvency case ".

2. Enterprises that temporarily lose their solvency, unable to meet the
requirements of creditors for a certain period, will be restored to health without
being found as bankrupt.

3. The introduction of the concept of "bankruptcy" in relation to all
relations with insolvency reduces the possibility of applying a court date that is
dependent on it. Since the concept of insolvency has a wider meaning than the
concept of bankruptcy. It was proposed to use the words "insolvency" in the
name of the law, in the name of the case to be seen in court, in the name of the
relevant competent authority and give them the following definition in Article
3 of the Bankruptcy Act:

"Insolvency — the inability of the debtor to meet the requirements of
creditors on monetary obligations and (or) to fulfill his obligation on
mandatory payments."

"Bankruptcy is the application procedure liquidation by the economic
court, which serves as the basis for its liquidation in relation to the debtor."

4. Taking into account the recommendations and instructions given by the
World Bank and the UN Commission on international trade law
(UNCITRAL), the general provisions of the Civil Code of the Republic of
Uzbekistan and the experience of foreign countries, it was proposed in the new
edition adopt the law of the Republic of Uzbekistan "On insolvency".

5. On the basis of the analysis, the following scientific-doctrinal
definition of the insolvency (bankruptcy) law was given:

"Insolveny (bankruptcy) law is the sum of legal norms related to the full
and fair satisfaction of creditors' requirements by giving the debtor the
opportunity to restore his solvency, if such an opportunity does not exist, the
debtor's property between creditors ".
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6. Analyzing the norms laid down in the special laws of Germany, Japan,
Korea, Russia and Uzbekistan on insolvency, it was proposed to clarify the
following article 1 of the law of the Republic of Uzbekistan "On bankruptcy™:

"This law regulates the relations that arise in the case of insolvency in
order to meet the requirements of creditors, either to restore the solvency of
the debtor in the case of insolvency, or to find it as a bankrupt, as well as to
establish the procedure for pre-trial sanitation."

7. The judicial sanitation can be applied to the following persons:

- legal entities, including non-profit organizations, organizations that are
provided from the budget (theoretically);

- individual entrepreneurs.

The judicial date is not introduced to the debtor, who is being liquidated
and who is not present, as well as to citizens (debts in citizens are being
restructured).

8. The date of the court was justified by the fact that in the presence of
signs of insolvency the debtor and the danger of default was introduced, and in
accordance with the norms provided for by the legislation of Finland,
Germany, Belarus, Kazakhstan, it was proposed to state the following article 4
of the law of the Republic of Uzbekistan "On bankruptcy” :

"Article 4. Signs of insolvency

The presence of the following cases in the debtor is recognized as signs
of insolvency:

- failure to meet the requirements of creditors on monetary obligations
and (or) inability to fulfill their obligations under mandatory payments;

- within three months from the date of the commencement of the
obligation, and for enterprises that make up the city and are equated with it —
non-fulfillment of obligations within six months;

- the total requirement is at least three hundred times the amount of the
minimum wage in relation to the debtor legal entity, five thousand times the
amount of the minimum wage in relation to the enterprises that make up and
equalize to city of the debtor, at least twenty times the amount of the minimum
wage in relation to the individual entrepreneur

If there is a possibility that signs of insolvency in the debtor will occur
within the next twelve months, this is recognized as a danger of insolvency.

The provisions contained in the first and second parts of this article do
not apply to cases of insolvency law in a simplified procedure.

9. It was based on the fact that the report of "Doing Business" contained
an indicator of insolvency, the existence of conditions for the provision of the
right to apply to the court for the recovery of the debtor to the creditor and the
debtor, as well as analyzing the legislation of Japan, South Korea, Finland and
Kazakhstan, together with the application to the court accordingly, it was
proposed to supplement Article 35 of the law of the Republic of Uzbekistan
"On Bankruptcy" with the second part as follows:
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"With the application for the initiation of a case on insolvency, the
economic Court will ask the debtor to apply for a court date or to find the
debtor as a bankrupt."”

10. In connection with the introduction of the observation procedure,
which is an important stage in the application of the judicial date, the rules on
appointment of observation with the finding on admission to the Proceedings
of the application for the purpose of optimization of contradictory norms,
which are contained in articles 45,48,62 of the law of the Republic of
Uzbekistan "on Bankruptcy".

11. Judicial practice on the application of the court date indicates that in
the introduction of the court date, it is necessary to obtain the consent of
creditors and reduce the initiative of the court. In this regard, Article 75 of the
law of the Republic of Uzbekistan "On Bankruptcy" proposed to bypass the
meeting of creditors from the third part and issue norms related to the
application to the court, directly asking for the introduction of the court date.
The puddle after the observation should be determined by the meeting of
creditors, and the court should keep its neutrality in the choice of the puddle.

12. It was proposed to clarify article 76 of the law of the Republic of
Uzbekistan "On bankruptcy™ aimed at legal regulation of the judicial sanitation
as follows:

"The court date is introduced by the economic Court in accordance with
the decision of the meeting of creditors (the decision to apply to the economic
Court with a request for the introduction of the court date).

In the decision of the meeting of creditors to apply to the economic Court
with a request for the introduction of a judicial date, the candidate of the
sanitation administrator is indicated.

In the provision of the economic court on the introduction of the judicial
date, the appointment of the sanitation administrator and the amount of
remuneration paid to him are indicated.

A complaint can be filed (protested) against the ruling of the economic
Court on the introduction of the judicial date. The filing of a complaint
(protest) over this finding will not stop its execution.

The duration of the court date is determined by the court in accordance
with the court date plan. In accordance with the decision of the meeting, the
court can impose this period not exceeding six months based on the petition of
the sanitation administrator.

If the application for the initiation of a case on insolvency is accompanied
by a court date plan and documents on the analysis of the debtor's financial
situation, the economic Court may introduce a court date with a ruling on the
admission of the application to the proceedings and appoint a sanitation
administrator".

13. The task of presenting the final report to the court about the
completion of the judicial date or the expiration of the term is to be given to
the sanitation administrator in accordance with the purpose.
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14. Measures to restore the solvency of the debtor during the judicial
sanitation include the following:

- reorganization (the transfer of the debtor's business in whole or in part
to one or more legal entities, the sale of part or all of the debtor's property, the
application of forms of reorganization of legal entities);

- economic recovery (re-specialization of production, closure of
norentabel production);

- organizational recovery (replacement of the debtor's head, suspension of
its activities, expansion of the functions of the sanitation administrator);

- recovery with the use of legal means (collection of debts, finding
transactions concluded contrary to the interests of the debtor invalid, ensuring
the continuation of the execution of the debtor's contracts, refusal of the
debtor's request in favor of someone, fulfillment of the obligations of the
debtor by third parties, placement of additional shares of the debtor).

15. Taking into account the experience of foreign countries, in order to
restore the solvency of the debtor during the judicial sanitation and to satisfy
the requirements of creditors, it was proposed to introduce provisions relating
to the invalidity of the debtor's transactions and the legal status of the contracts
concluded by the debtor into the current legislation.

16. It is based on the fact that the external management and judicial
sanation units should not be separate, it is desirable to combine them as a
single procedure, which in turn can give an opportunity to reduce the norms of
the law, simplify the prosessual processes. When these procedurees are
combined as a single procedure, it includes the norms of the following content:
the procedure for the introduction of the court date; the procedure for ensuring
the fulfillment of the obligations of the debtor; the consequences of the
introduction of the court date; the legal status of the sanitation administrator,
his rights and obligations; the court date plan; measures to restore the solvency
of the debtor; the report of the sanitation administrator; the schedule of
repayment of debt and the procedure for satisfying the creditors ' requirements;
the procedure for the completion and premature termination of the judicial
sanitation.

17. The recommendations and guidelines issued by the World Bank and
the UN Commission on international trade law (UNCITRAL), the
categorization of creditors in the approval of the judicial review plan taking
into account the experience of foreign countries, the judicial review plan was
justified not by the votes of all creditors, but by the votes of the creditors who
were provided.

18. Law of the Republic of Uzbekistan "on Bankruptcy"with the purpose
of encouraging judicial administrators when the ability to pay the debtor is
restored and the requirements of creditors are satisfied.

It was proposed to supplement the Article 22 with the following second
and third parts:
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"In the case of insolvency, the court administrator will be charged an
additional fee from the debtor's account when the debtor's solvency is restored
and the creditors' demands are fully satisfied.

An additional fee to the court administrator is paid from the account of
the debtor's property based on the decision of the meeting of creditors in the
following cases:

1) when the return of the acquired property and finding of the invalid
transactions is achieved as a result of the activities of the sanitation
administrator and liquidation administrator:

to the liquidation administrator — in the amount of two percent of the
amount received from the return of the property, aimed at satisfying the
requirements of creditors;

to the sanitation administrator — in the amount of up to three percent of
the valuation value of the returned property;

2) when debts are levied:

to the liquidation administrator — in the amount of up to two percent of
the amount directed and levied to meet the requirements of creditors;

to the sanitation administrator — an amount up to three percent of the
amount of such borrowed.
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BBE/IEHUE (AHHOTAUsl JOKTOPCKOM IUCCEPTALIUM)

Heabo ucciaegoBanus  sBsieTCsl  pa3paOoTKa  MPEAJIOKEHUH U
pEeKOMEHalUui,  HAlNpaBJICHHBIX  HAa  COBEPIICHCTBOBAHUE  IIPABOBOIO
peryivpoBaHus CyJeOHOM caHallui Kak MpoLeayphl OaHKpOTCTBA, a TakKkKe
noBbIIeHHE () (HEKTUBHOCTH MPAKTUKU UX TPUMEHEHHUSI.

O0beKTOM MCCJI€A0OBAHUS SIBISCTCS CHUCTEMa OTHOILICHUM, CBS3aHHBIX C
NPUMEHEHHEM CyJIeOHOM CaHallUK KaK MpoIeypbl 0aHKPOTCTBA.

HayuyHasi HOBU3HA MCCJIeI0BAHUS 3aKTIOYACTCS B CIETYIOIIEM:

000CHOBaHa HEOOXOAUMOCTH MPEAOCTaBICHUs HH(POpMALUK O (PUHAHCOBOM
MOJIO)KEHUHU JIOJDKHUKA KPEAUTOpPaM U BO3MOXKHOCTH OCHOPEHHS PEIICHUS O
IPU3HAHUM JOJDKHMKA OaHKPOTOM;

00OCHOBaHa HEOOXOJIMMOCTb NPU3HAHMUS HENECUCTBUTEIBHBIMU CIEIIOK,
3aKJIIOUEHHBIX 10 BO30YXAECHMs Jiena O OaHKPOTCTBE B IIENISAX O310POBJICHMS
JOJDKHHMKA, KOTOpbIE MPHUBOIAT K TOMY, YTO OJUH KPEAUTOP, MPEBOCXOJUT
JIPYTUX KPEIUTOPOB;

00OCHOBaHa HEOOXOJMMOCTb aJalTUpPOBaTh TMOHATHE OaHKPOTCTBA K
MEXTyHApOTHBIM CTaHIapTaM B HEJSIX BHEJIPEHUS TOHATHUS
HEIUTaTeKECITOCOOHOCTH B  OTHOIICHMSAX, CBSI3aHHBIX C YAOBICTBOPEHUEM
TpeOOBAHMI KPETUTOPOB;

00OCHOBaHO BBEJICHHE M MPOBEEHUE CyAeOHOI CaHallMi B COOTBETCTBHUHU C
pelieHreM coOpaHus KpEeAUTOPOB M IUIAHOM CYAeOHOM caHaluh, KOTOPBIi
JIOJIKEH OBITh 0I00PEH KPEIUTOPAMHU OIPENEIICHHBIX KaTErOPHil.

BHenpenue pe3yabTaToB HccjdenoBaHus. Ha ocHOBe  HaydHBIX
pe3yJIbTaTOB, MOJYYEHHBIX IO HCCIEJOBAHMIO COBEPIIECHCTBOBAHMS CYJIEOHOMN
CaHallMM KaK Mpoleypbl 0aHKPOTCTBA:

OpeJIOKEHHE, CBA3aHHOE C  COBEPLICHCTBOBAHMEM  3alllUTHl  IMpaB
KPEAUTOPOB, NPEIOCTAaBICHUEM HHPOpMAMKM O (UHAHCOBOM IMOJIOXKEHUU
JOJDKHHUKA JIIOOOMY KpEIUTOpY B TEUEHHUE JECSATH JHEH ¢ MOMEHTa MOJy4YeHUS
€ero MUCBMEHHOrO 3ampoca, MNPEJOCTaBICHUEM KPEAUTOpPY IIpaBa OCIOPUTH
pelieHrne O MPHU3HAHUM JOJDKHUKAa OaHKPOTOM, PacCMaTpPHUBAIOTCS B TOPSJKE,
YCTaHOBJICHHOM YacThiO TpeThell cTathu 19, yacThio TpeTbel ctaThl 51 3akoHa
Pecnyonuku Y30exkuctan «O OankporctBe» (AKT Komwurera mo OropkeTy u
SKOHOMHYECKMM pedopmam  3akoHonarenabHOM mamarel Onuit  Maxnuca
PecryOommuku V36ekuctan ot 31 mas 2019 roga Ne04/1-06-76). DTu npenioxeHus
MOCITY)KWJIM  TPaBOBOMY  PETYJIMPOBAaHUIO  MPENOCTABICHUSA  KPEIUTOPY
uHbopMaluu O (UHAHCOBOM IIOJIOKEHUU JIOJDKHUKA U €ro JEATEIbHOCTH, U
BOCCTAHOBJICHUIO HAPYIIEHHBIX MPaB JIMII, yYaCTBYIOIIMX B Jejie 0 OaHKPOTCTBE;

OpeJIoKEHHE, O TOM, YTO MPHU Pa3pabOTKe 3aKOHONPOEKTa O BHECEHHUU
U3MEHeHu U nonojHeHui B 3akoH PecnyOmuku Y30ekuctan «O GaHKPOTCTBE
ObUIM MCMOJIB30BaHbl MPEAJIOKEHUS IO MPABOBOMY PETrYJIMPOBAHUIO NMPU3HAHUS
CHIEJIOK HEIEWCTBUTENBHBIMU, KOTOPBIE MIPUBENIU ObI K TOMY, UTO OJIUH KPEAUTOD,
3aKJIFOUYEHHBI 710 BO30OYXKIEHHs Jieja O OaHKpOTCTBE B LIENSX O30POBJICHUS
JOJKHHKA, TPEB30IIeT ApYrux KpeauTopoB (AKT ['ocymapcTBEHHOTO KOMHTETA
PecniyGnvku Y30€KuCTaH 1Mo COASHCTBUIO TPUBATU3UPOBAHHBIM MIPEIPHUITHIM U
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pa3BUTHIO KOHKypeHIun OT 28 ceHtsOps 2018 roma Ne2308/04-16-2). Otm
NPEJIOKEHHSI CITY>KAT JUIsl BOCCTAHOBJICHUS TJIATEXKECIIOCOOHOCTH JOKHUKA B
nesne o OaHKPOTCTBE U 0OECTIeUeHUsI YIOBIETBOPEHUSI TPEOOBAHUM KPEAUTOPOB;

NPEMJIOKEHHSI, CBA3aHHBIE C TIPUBEACHUEM TOHATUS OaHKPOTCTBAa K
MEXIYHAPOJHBIM CTaHAapTaM, ObUIM HCIOJIb30BaHBI MPHU pa3pabOTKe MpPOeKTa
3akona Pecnybnuku Y36ekuctan «O HeriaTexxecnocooHocTu» (AKT AreHTcTBa
PecniyOiiuku Y30ekuCTaH MO YHpaBiICHUIO TOCYJApPCTBEHHBIMU aKTHBAMHU OT
29 mapra 2019 roma Ne 1061/03-23). OTu npeasioKeHUsI CIyXaT MPABOBOMY
PErYJIMPOBAHUIO HMCHOJIB30BAHMS MOHATHA OAHKPOTCTBA B TEX CIIydasX, KOIJa
NPUMEHSAETCS TOJXOJ K TMPUMEHEHHUIO TOHATUS HEIUIaTeKEeCIIOCOOHOCTH K
OTHOUIEHUSIM, CBSI3AHHBIM C O3J0POBJIEHUEM JIODKHHKA M HPU3HAHHEM €ro
OAHKPOTOM, U MPEKPALIEHUEM;

NPEMIOKEHHS TI0 PA3JEICHUI0 KPEIUTOPOB HA KATETOPUHM U Pa3JIEIbHOMY
pacyeTy TOJOCOB KaXJOW TPyNIbl KPEAUTOPOB TMPH YTBEPKICHUU IUIaHa
CyJeOHOM caHalMM WIM BHEIIHETOo YIpPaBJICHUS, YIOPOUICHHIO CPOKOB
IpOBEJCHUS Tpoleayp OaHKpOTCTBa OBUIM HCHOJB30BaHbl IpU pa3zpaboTke
npoekta 3akoHa PecnyOnmku VY30ekucran «O HeMIaTeKeclocOOHOCTH» (aKT
ArenrctBa PecnyOnmku Y30ekucTaH IO yYHPABIEHUIO TOCYJapCTBEHHBIMU
aktuBamu oT 9 ssuBaps 2019 roga Ne 1061/03-23). DTu npeioxkeHus NpuBeayT K
CHPaBEJIMBOMY Pa3peUICHUIO0 KOH(QIUKTa UHTEPECOB KPEAUTOPOB, 3aLUTE MpPaB
Y UHTEPECOB JIOJKHUKA B JieJie 0 OaHKPOTCTBE.

O0bemM u cTpykTypa amccepraumu. Jluccepranus COCTOUT U3 BBEJICHUS,
TpeX TJIaB, 3aKJIIOYEHUS, CIIUCKA MCIOJIb30BAHHON JIMTEPATYpPbl U MPUIOKEHUH.
O0bem nuccepranuu cocrasisieT 145 crpaHul.
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